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FIRST PART :
MONTHLY EVOLUTION OF THE MAIN
MACROECONOMIC INDICATORS AT
THE END OF FEBRUARY 2017






I. INTRODUCTION

The following main economic indicators re-
late to developments at the end of February
2017 in the real economy, prices, public
finance, foreign trade, exchange rate, mo-
ney supply and its counterparts, activity and
main indicators of the banking sector.

On a year-on-year basis, the real sector
was characterized by a slight increase
in industrial production, although the
production of parchment coffee and green
tea has decreased. The overall deficit
(excluding grants) of public finances
narrowed compared to the same period of
2016. The trade deficit worsened compared
to the same period of 2016 due to the
increase in imports compared to exports.
The Burundi Franc depreciated against
the US dollar. The monetary sector was
characterized by an increase of reserve
money and money supply.

The total balance sheet of the banking
sector has increased. The deposits have
increased, whilst credits to the economy
declined. The banking sector remained
strong and respected regulatory and
prudential standards. Although the credit
portfolio has deteriorated further, the banking
sector remains sufficiently capitalized and
profitable.

Il. PRODUCTION

In February 2017, the real sector was
characterized by a decrease of industrial
production and an improvement of tea
harvest. Year on year, the tea and coffee
production decreased while industrial
production rose.

Industrial Production Index

During the month of February 2017,
the index of industrial production fell by
4.1% compared with the previous month,
from 102.2 to 98.0. Industrial production
decreased mainly as a result of decline is in
BRARUDI beverages (-13.3%),
paint (-6.2%) and soaps (-12.8%).

On the other hand, year-on-year, the index
rose by 0.2%, from 97.8 to 98.0, mainly due
to the increase in BRARUDI's beverage
production (+ 17.4%) Offset by the decline

in cigarette production (-22.8%).

Coffee

The parchment coffee collected at the end
of February 2017 stood at 17,906 against
20,009 T in the same period of last year.
Compared to the previous season, the
2016/2017 coffee production dropped by
18. 6%.

Tea

The tea harvest of green leaves increased
in February 2017, standing at 4.650 against
4457 T the previous month. However,
compared to the corresponding month of
last year, the production fell by 28.5%, from
12,730 to 9,106 T.

lll. CONSUMER PRICE INDEX

At the end of February 2017, the Consumer
Price Index stood at 114.9 as against 95.4
the same month of the previous year. Infla-
tion rose by 20.5% driven by food inflation
(+33.9%) and non-food inflation (+7.2%).

Consumer Price index of February 2017
(Dec.2013=100)

Feb-2016 | Feb-2017 | inflation
1. Food 934 1250 339
-Bread and cereals %3 1306 357
- Meat 96,5 1052 9,0
-Fish 934 99 69
- Milk, cheese and eggs 904 1046/ 158
-Oils and fats 101,9 1047 24
- Fruits 96,4 183 227
-Vegetables 89,6 1327) 48,2
1
1

-Sugar, jam, honey, chocolate and confectionery 97 189 296
-undefined food elsewhere 926 058 14,2
2. Non food 97,0 1040( 7,2
- Alcoholic beverages  tobacco %8 1075 134
- clothingand footwear 927 1062 145
- Housing waterelectricity,gas and other fuels 92 1038 57
- Furnishing household equipment and routine household maintenance| 92,9 1054 134
- Health 9,8 1011 44
- Transport 97,7 1022 48
- Communication 98 1006) 08
-leisure and culture %8 1038 51
- Education 95 1016 20
- Hotels, Restaurant and café 9,6 1053 69
- Other goods and services %,0 1032 15
Overallindex 954 1149] 205

Source: ISTEEBU

The rise in Food inflation is due to higher
prices in all its components, particularly
“Vegetables” (+48.2%), “Breads and cere-
als” (+35.7%), “Sugar, Honey, chocolate and



confectionery “(+29.6%),” Fruits “(+22.7%),”
“Milk, cheese and eggs”(+15.8%) and “Food
products not elsewhere defined” (+14.2%).”

The increase in Non-food inflation reflected
higher prices in the “Clothing and footwear”
sub-divisions (+14.5%), “Furniture, house-
hold goods and routine maintenance of the
house” (+13.4%), “Alcoholic beverages and
tobacco” (+13.4%), “Other goods and ser-
vices” (+7.5%) and “Restaurants and ho-
tels” (+6.9%).

IV. PUBLIC FINANCE

At the end of February 2017, Government
budgetary operations resulted in a low
overall deficit (excluding grants) compared
to the corresponding period of last year. The
deficit was mainly financed by the domestic
resources, essentially loans towards
banking sector.

Revenue

On a Month- to- month basis, Government
revenue dropped by 1,070.8 MBIF (or 3.7%),
from 53,627.7 to BIF 51, 656.9 million. This
decline resulted essentially from the fall in
tax revenues of BIF 1,364.3 million and non-
tax revenues of BIF 606.5 million.

However, comparedtolastyear, Government
revenue of the first two months of the year
progressed by BIF 14.093,5 million (or
15.5%), rising to 105,284.6 million from
91,191.1million.

Expenditures

At the end of February 2017,
government expenditures rose by 6.0%
compared to the corresponding month
of last year, standing to 134,937.0
against BIF 127,344.5 million.

Compensation of employees set at 65,893.3
against BIF 55,800.0 million at the end of
the corresponding period of 2016.

Public debt

On a monthly basis, the outstanding public
debt increased by 2.2% due to the increase
in domestic debt (+3.1%) and foreign debt
(+0.5%).

Similarly, on a year-on-year basis, out-
standing public debt increased by 18.2%,
from 1,782,168.8 to BIF 2,107,194.7 million,
linked to the increase of domestic debt (+
27.0%) and external debt (+4.7%).

Domestic Debt

On a monthly basis, the stock of domes-
tic debt increased by BIF 41,731.7 million
from 1,332,733.7 to BIF 1,374,465.4 million,
following an increase of government debt
towards banking sector (+BIF 40,281.7 mil-
lion) and the non-banking sector
(+1,450.0 million ).

Similarly, on a year-on-year basis, out-
standing domestic public debt at the end of
February 2017 increased by BIF 292,330.8
million, from 1,082,134.6 to BIF 1,374,465.4
million, linked to the increase of govern-
ment’s debt towards the banking sector
(+BIF 261,432.2 million) and non-banking
(+BIF 30,898.6 million).

This increase resulted particularly from the
rise of government debt towards Central
Bank (+94,018.5 MBIF) and commercial
banks (+169,744.9 MBIF).

External Debt

Compared to the previous month, external
public debt increased by BIF 3,521.5 mil-
lion, from 729,207.7 to BIF 732,739.3 mil-
lion, mainly due to the increase of the new
drawings (+BIF 2,293.1 million) and the re-
valuation gains (2,525.8 DFRP) partially off-
set by the payment of debt (+ 1.297,4MBIF).

On a year-on-year basis, outstanding exter-
nal public debt increased by BIF 32,695.2
million, from 700,034.1 to BIF 732,729.3
million.

This increase is linked to the new draw-
ings (+BIF 24,976.1 million) and revaluation
gains (+BIF 16,750.8 million) which were
partially offset by the payment of the debt
(+BIF 9,032.3 million).

Expressed in USD, the stock of external
debt at the end of February 2017 increased
by USD 9.7 million, from 421.6 million to
USD 431.4 million.



V. RESERVE MONEY, BROAD MONEY
AND ITS COUNTERPARTS

The stock of reserve money recorded and
annual increase resulting from the rise in
net domestic assets which offset the decline
of net foreign assets.

Reserve Money

Compared to the end of February 2016,
the reserve money increased by 39.3%
(+BIF 103,118 million), from BIF 333,847.9
to 437,118.0 million.

This improvement is attributed to commer-
cial banks deposits and currency in circula-
tion (+BIF 30,327.9 million), which increased
by BIF 82,585.5 and 30,327.9 million, re-
spectively, while other deposits decreased
by BIF 9,553.3 million.

Broad money

During the year ending January 2017, the
broad money M3 increased by 9.5% (+BIF
100,230.4 million), from BIF 1,059.1 to
1,159.4 billion.

This increase concerned the monetary ag-
gregate M2 which rose by 15.2% (+BIF
140,158.2 million), while deposits in foreign
currency of residents, on the other hand,
decreased by 29.1% (-BIF 39,927.8 million).

The increase in M2 was mainly related to
demand deposits and currency circula-
tion outside the banks, which increased by
114,724.5 and BIF 25,129.7 million, res-
pectively.

The increase in demand deposits in local
currency concerned the assets of other
non-financial corporations (+BIF 86,941.7
million), households (+BIF 31,720.9 million)
and local governments (+BIF 255.4 million),
while demand deposits of non-financial
institutions (-MBIF 1,275.5 million), other
financial institutions (-BIF 1,735 million)
and other deposits classified as «other
accounts» (-1,182.2 MBIF)
decreased.

Time deposits and savings increased slight-
ly (+BIF 303.2 million) linked to  the rise of
deposits by other non-financial corporations
(+BIF 12,436.4 million) which offset the de-
cline in deposits of public non-financial cor-
porations

(-BIF 4,533.4 million), 5

other accounts (-BIF 9,613.6 million), local
governments (-BIF 33.3 million) and finan-
cial institutions (-BIF 9.2 million).

The decrease in foreign currency deposits
of residents resulted in the decline of assets
of other non-financial corporations (-BIF
11,086.1 million), public non-financial cor-
porations (-BIF 5,834.4 million), households
(-BIF 4,635.1 million) and deposits classi-
fied under «other accounts» (-BIF 18,373.8
million).

Counterparts

On an annualbasis, domestic credit
increased by 8.4% (+BIF 123,244.6 million),
from BIF 1,466 to 1,589.3 million, dueto
the 23% increase of net claims on the
Government (+BIF 168,990.1 million), while
claims on the economy decrease by 6.2%
(-BIF 45,745.5 million).

During the period under review net foreign
assets decreased by BIF 8,209.8 million,
from — BIF 132,788.7 to -140,989.5 million
linked to the freezing of budget support and
growing intervention of Central Bank on the
interbank foreign exchange market. On the
other hand, official foreign exchange re-
serves expressed in USD slightly increased
by 6.3% comparend to 2016, from 107.6 to
USD 114.4 million at the end of February
2017 and covers 1.7 months of imports of
goods and services against 1.6 months in
the same period of previous year.

VI. EXTERNAL TRADE

The trade balance worsened at end of Feb-
ruary 2017, standing at 161,894.2 against
BIF 118,591.9 million recorded at the same
period of previous year.

Exports

The value of total exports in the first two
months of 2017 declined, falling from
34,670.3 to BIF 24,112.7 million, The de-
cline essentially concerned coffee (4,689.0
against BIF 14,023.9 million) for primary
exports as well as soaps (343.7 against
BIF 2,076.3 million) and others products
(1,872.9 against BIF 3,749.7 million) for
manufacture exports.

The volume of exports also declined during



the same period, falling from 16,086 to
11,959 tons, linked to the decrease of
exports of primary products by 4,912 tons
and manufacture products by 7,047 tons.

Imports

The value of imports of goods and services
in February 2017 increased by 21.4% com-
pared to the same period in 2016, from
153,262.2 to BIF 186,006.9 million Inter-
mediate goods increased by BIF 9,608.8
million amounting to BIF 77,458.2 million,
following a rise in imports of mineral oils
(+BIF  7,819.1 million). Capital goods in-
creased BIF 19,105.6 million, reaching
BIF 46,822.1 million, particularly transport
equipment (+BIF 12,711.4 million), boilers
and mechanical appliances (BIF 2,688.8
million).

The value of consumer goods imports also
increased (+BIF 4,030.3 million), reaching
BIF 61,726.7 million particularly on acoount
of the rise in textile imports (+BIF 3,846.6
million), food items (+BIF 3,061.8 million),
partially offset by the decrease of pharma-
ceutical imports (-BIF 3,784.2 million) and
vehicles (-BIF 1,148.2 million).

Noteworthy, imports in volume slightly fell by
5.324 tons, from 112,932 to 107,608 tons,
due to the decrease in production of goods
by 10,061.9 tons.

VII. EXCHANGE RATE

The average exchange rate of the BIF
against USD depreciated by 4.27%, reach-
ing 1,698.7 against BIF 1,629.1 compared
to the same period last year. Compared to
the previous month, the average exchange
rate of the BIF against USD depreciated
by 0.39%, standing at 1,698.7 against BIF
1692.0. At the end of the period, the BIF
against USD depreciated by 4.28%, reach-
ing 1,701.6 against BIF 1,631.8 at the end
of February 2016.

VIIl. MAIN ACTIVITY INDICATORS OF
THE BANKING SECTOR

During the period under review, the bank-
ing sector’s balance sheet increased, the
amount of deposits has increased whilst the

amount of loans decreased. Nevertheless,
the share of loans to the Governmental sec-
tor through Treasury bills increased.

Assets

On year-to-year basis, total banking sector
assets increased by 10.1% from 1,666,097 .4
to BIF 1,834,904.5 million in February
2017. This increase was driven mainly by
th growth of Treasury bills representing of
26.2% of total assets.

Compared to the same period of 2016,
outstanding loans decreased by 10.2%;
from 803,728.9 to BIF 721,427.3 million at
the end of February 2017. However, the
outstanding amount of Treasury securities
increased by 82.7%, from 282,907.6 to BIF
481,627.9 million at the end of February
2017.

The share of Treasury bills in the total as-
sets increased, from 15.2% to 26.2% at the
end of February 2017. However, the share
of loans to the private sector in the total as-
sets decreased from 48.2 to 39.3% at the
end of February 2017.

Liabilities
On a year on year basis, the total deposits
increased by 4.6%, from 997,695.1 to BIF

1,043,814.5 million at the end of February
2017.

However, during the same period, some
banks continued to use Central Bank re-
sources which significantly increased from
37,623.1 to BIF 95,156.1 million in February
2017.

IX. KEY FINANCIAL SOUNDNESS INDICA
TORS

In February 2017, the banking sector has
sound indicators and complies with all
prudential standards.

Even though loan portfolio continued to
deteriorate, the banking sector remains
well-capitalized and profitable



Capital Adequacy

At the end of February 2017, the banking
sector is adequately capitalized and
has enough capital buffers to absorb
inherent risks. The total capital Tier 2 and
the core capital Tier 1 adequacy ratios
remained above the regulatory requirement
that encompasses the capital buffers
requirement of 12.5 and 14.5%. On year —
on -year basis, the two ratio both increased
from 19.7 to 20.7%, and from 23.0 to 24.1%
respectively. During the same period, the
leverage ratio was at 13.9% with a minimum
standard of 7%.

Quality of loans portfolio

Compared to February 2016, the quality
of the loans portfolio has improved; the
impairment rate decreased from 17.7% to
14.6% at the end of February 2017. Over
the same period, overdue loans decreased
by 25.0% from 185,015.5 to BIF 138,819.1
million in February 2017.

The rate of impairment of loans in “Tourism
and hostel” sector was 31.8%. “Agriculture”
and “trade” sectors have impairment’s rates
of 19.5% and 13.5% respectively whereas
“construction” and “manufacturing” sectors
have impairment rates of 13.0% et 17.9%
respectively.

Given that high impairment of loans, the
banking sector was more cautious and
constitute a lot of provisions in order to face
potential losses. The provisioning rate was
79.1% in February 2017 against 79.3% in
the same period of previous year.

The concentration risk towards the large
exposure has declined, loans to large
exposures are 17.1% of total loans in
February 2017. However, the banking sector
faces a concentration risk towards “trade”
sector which has 29.2% of total loans at the
end of February 2017.

Profitability

Compared to the same period of the previous
year, the banking sector’s profitability
decreased. Indeed, the sectoral net profit
declined by 50.3%, falling from 6,660.3 to
BIF 3,310.8 million at the end of February
2017.

The return-on-Assets (ROA) remained at
0.27% whereas the return-on-equity (ROE)
ratio dropped from 3.7 to 2.3% year on year.

Liquidity

At the end of February 2017, the liquidity ra-
tio both in local and in foreign curren-
cy remained above the regulatory threshold

of 20% (Liquid Assets/Total deposits) with
respectively 53.8 and 126.5% on average.

However, the banking sector faces relatively
high concentration risks on deposits since
only the share of ten deposits was 30.7% of
total deposits in February 2017.



APPENDIX 1: SELECTED MONTHLY INDICATORS

I. PRODUCTION AND PRICE
. Index of the industrial production (monthlyaverag:
. Production of Arabica parchement Coffee (cumulatic

1
2,
3. Production of Tea (cumulation in T of tea leaves)
4. Consumer price index (1991 = 100)

5

. Inflation rate

. FINANCE PUBLIC
1. Total Budget revenue (in MBIF)
1.1. Taxrevenue
1.2. Non-tax revenue
1.3. Exceptionnal receipts
2. Expenses
2.1. Compensation of employees (in MBIF)
3. Public debt (in MBIF)
3.1. Domestic debt outstanding
Including: Treasury bills and bonds
BRB ordinary advance
3.2. External debt outstanding
3.3.External debt outsanding (in USD)
3.3. External debt servicing (in MBIF)
including amortization

3.4. Drawings on external loans

1. MONEY
1. Monetary base (in million of BIF)
2. Broad money M3 (in million of BIF)
2. 1. Broad money M2 (in million of BIF)
3. Domestic credit (in million of BIF)
4. Net foreign to government (in million of BIF)
5. Net foreign assets (in million of BIF)
6.Tenders operations

6.1. Normal liquidity providing

6.2. Recovery of liquidity

N

. Weighted average interest rates
7.1. Treasury bill to 13 weeks
7.2. Treasury bill to 26 weeks
7.3. Treasury bill to 52 weeks
7.4. Recovery of liquidity
7.5. Normal liquidity providing
7.6. Marginal lending facility
7.7.Interbank market
7.8. Interest rates of creditors applied by commerc

7.9. Interest rates debtors applied by commercial

IV. EXTERNAL SECTOR
1. Export (in MBIF, fob DSL & Buja FOT)
including Arabica coffee
1.1. Volume of exports (in T)
1.2. Average price sales contracts
Arabica coffee fob DSL-us cts/Ib
- BIF/Kg
1.3. Coffee collection (in MBIF)
2. Import CIF (in millions of BIF)
including petroleum products
2.1. Volum of imports (in T)
V. EXCHANGE RATE
3.1. Effective exchange rate index of BIF (2005=100)
3.1.1. Nominal
3.1.2. Real
3.2. Exchange rate
3.2.1. Exchange rate BIF/$US (end of period)
3.2.2. Exchange rate BIF/$US (monthly average )

2016 2017
January February November December January February
109,8 97,8 141,3 106,7 102,2 99,6
22 009,0 22 009,0 17 906 22 009,0 17 906,0 17 906,0
6 359,6 12 705,0 46.137 50578 4457,0 4 650,0
110,3 110,49 117,8 111,1 124,6 114,9
6,4 6,7 7.1 7.1 12,9 20,5
47 235,2 91 191,1 578 824,8 638 058,1 53627,7 51 656,9
44 613,3 84 342,5 528612,9 584 607,6 50422,6 49 058,3
2621,8 6 848,6 50 090,2 53 328,2 3 205,2 2 598,6
0,0 0,0 121,7 3761,8 0,0 0,0
83 213,9 131 030,4 926 130,1 998 567, 1 65713,6 134 937,0
26901,7 55 800,0 338128,1 322820,1 32946,7 65 893,3
1705219,8 1 759 835,0 2016 781,5 1735162,2 2061 941,5 2107 194,7
1028109,2 1075 581,5 1289858 1056 342,4 1332733,7 1 374 465,4
380101,0 400 426,2 551 790,1 357 465,8 583 970,9 613 931,0
273 246,0 260 394,9 69 788,2 273 246,0 91642,3 107 598,6
677 110,6 684 253,5 726 924,0 678 819,8 729 207,7 732 729,3
417,3 420,0 432,6 420,6 431,0 431,4
1115,6 343,5 118 0,0 2164,4 1765,2
823,1 10,9 0,0 0,0 1273,0 1297,4
0,0 0,0 112,4 2265,2 621,8 2 293,1
329 804,9 333 847,9 402 066 324 508, 2 460 020,4 437 118,0
1040109,7 1054 567,5 (p) 11015390 (p) 1129690,2 (p) 1134616,4 (p) 1 159 351,0
9038350 917 428,0 (p) 999194,3 (p) 10347322 (p) 10393939 (p) 1062 139,3
1426107 1461 486,3 (p) 1624799,3 (p) 16433726 (p) 16179659 (p) 1 589 284,0
694 082,8 731 695,4 (p) 882300,4 (p) 910311,1 (p) 893042,9 (p) 905 238,6
-119 234,0 -132788,7 -181017,5 -176 523,1 -161 693,1 -140 998,5
37 705,0 43 964,8 101 050,0 19 800,0 106 100,0 95 000,0
- - - - 0,0 0,0
7,33 6,7 4,50 8,53 4,70 5,0
10,52 9,6 6,59 11,45 5,67 5,6
11,11 11,1 7,97 11,29 7,72 7,6
- - - - 0,00 0,0
3,46 3,6 2,54 3,40 2,39 3,7
9,44 9,2 6,95 9,82 7,91 8,5
5,00 5,0 3,85 5,00 3,12 5,1
8,52 8,2 7,49 8,70 7,09 6,8
16,35 16,2 16,78 16,85 16,78 16,3
14 636,8 34 670,3 162 496,3 188 738,0 12525,2 24 112,7
4941,7 14 023,9 65 815,7 74 825,1 3785,2 4 689,0
7 620 16 086 77 996,0 85 499,0 6 573,0 11 959,1
na na 124 na na 37,8
na na 4532,0 na na 1352,2
2784,2 8 286,7 56 704,7 61127,2 5452,0 8 068,6
89619,9 185 019,0 1116865,3 1019595,6 93 229,1 186 006,9
24728,7 45 604,4 296 719,1 173 055,0 20 569,49 31 705,3
60 729 145 769 646 280 708 203 59913 107 608,0
115,8 na 125,1 127,5 na na
122,4 na 122,5 128,8 na na
1625,9 1631,8 1682,9 1688,6 1695,3 1 701,6
1622,5 1629,1 1 680,3 1686,0 1692,0 1698,7

(p) : Provisional

n.a. : not available



Appendix 2: Main Activity Indicators of the Banking Sector in February 2017

MAIN ACTIVITY INDICATORS OF THE BANKING SECTOR IN FEBRUARY 2017 (in Millions of BIF)

Commercial Banks

Other Banking Institutions

Total banking sector

29/02/2016  28/02/2017 Change 29/02/2016 28/02/2017 Change 29/02/2016 28/02/2017 Change
in en % in % in %
1. ASSETS 1540131,2 1694810,4 10,0 125966,2 140094,1 ~ 11,2 1666097,4 1834904,5 10,1
Main ASSETS 1228195,1 1359745,9 " 10,7 94 147,5 104 924,3 " 11,4 13223426 14646702 10,8
A. Liquid Assets 512896,8 739414,8 " 44,2 5716,9 38281 " (33,0 518613,7 743 242,9 43,3
. Cash 46 975,2 49 885,8 6,2 12,3 9,4 -23,6 46 987,5 49 895,2 6,2
.B.R.B. 85086,8 160 827,7 89,0 2066,4 1134,7 -45,1 87153,2 161962,4 85,8
. Banking sector 97 927,2 47 073,4 -51,9 3638,2 2684,0 -26,2 101 565,4 49757,4 -51,0
.Directindebtedeness of the t 282 907,6 481 627,9 70,2 - - - 282907,6 481 627,9 70,2
Treasury securities 253 004,2 462 219,0 82,7 - - - 253 004,2 462 219,0 82,7
Other loans to the
Government 29903,4 19408,9 -35,1 - - - 29903,4 19408,9 -35,1
B. Loans 7152983  620331,1° -13,3 884306 101092 143 8037289 7214273  -10,2
. Short term 468 925,5 381361,3 -18,7 7047,4 18 403,4 161,1 475 972,9 399764,7 - 16,0
. Medium term 168713,4 149 070,2 -11,6  39017,8 41764,3 7,0 207 731,2 190834,5 - 81
. Longterm 77 659,4 89899,6 15,8 423654 40928,5 -3,4 120 024,8 130828,1 9,0
. Leasing - - - - - - - - -
. Other loans - - - - - - - - -
C. Others 311936,1 335 064,5 7,4 31818,7 35169,8 10,5 343754,8 370234,3 7,7
1. LIABILITIES 1540131,2 1694 810,4 " 10,0 125966,2 140 094,1 " 11,2 1666097,4 1834904,5 10,1
Main liabilities 1124 675,7 1221691,6 " 86 495222 53771,7 " 86 1174197,9 1275463,3 8,6
. Deposits 952351,4 994 550,6 4,4 45 343,7 49 263,9 8,6 997 695, 1 1043814,5 4,6
among which ten largedep 238 126,2 312776,2 31,3 8775,6 7535,6 -14,1 246 901,8 320311,8 29,7
. Refinancing from BRB 37623,1 95156,1 152,9 - - - 37623,1 95156,1 152,9
.Others - - - - - - - - -
Banking sector 134701,2 131984,9 -2,0 4178,5 4507,8 7,9 138879,7 136492,7 -1,7
among which residents 110657,1 64021,2 -42,1 4178,5 4507,8 7,9 114 835,6 68529,0 (40,3)
Others 415 455,5 473118,8 " 13,9 764440 86322,4 " 12,9 491 899,5 559441,2 13,7
1V. BANKING SECTOR INDICATORS
Capital adequacy
.Core capital (in MBIF) 195382,7 1893482 - 3,1 227991 25169,1 10,4 218181,8 214517,3 -1,7
.Total capital (in MBIF) 220893,6 214136,6 - 3,1 343729 357151 3,9 255 266,5 249 851,7 -2,1
.Risk Wheighted assets 1003 163,8 9171750 - 8,6 105 468,3 118441,8 12,3 1108 632,1 1035616,8 -6,6
.Core capital adequacy ratio (t 19,4 20,6 23,4 21,3 19,7 20,7
.Total capital adequacy ratio (t 21,6 23,3 34,2 30,2 23,0 24,1
.Leverage ratio (threshold 7%) 14,0 12,3 21,9 19,6 14,6 13,9
Quality and concentration of laon portfolio
Large exposure 147 248,6 115746,5 - 21,4 6310,2 7461,7 18,2 153 558,8 123 208,2 -19,8
Watch loans 121125 20988,1 73,3 31025,4 12319,4 - 60,3 43137,9 33307,5 -22,8
Non Performingloans 130795,3 88697,2 - 32,2 110823 16 814,5 51,7 141 877,6 105511,7 -25,6
Overdue loans 142 907,8 109685,2 - 23,2 42107,7 291339 - 30,8 185015,5 138819,1 -25,0
Provisions 105 307,4 75142,0 - 28,6 7222,4 8288,4 14,8 112529,8 83430,4 -25,9
Total gross loans/Total gross a 46,4 36,6 70,2 72,2 48,2 39,3
Loans to the Government/Tot: 18,4 28,4 - - 18,4 28,4
Loans to the Government/Cor: 144,8 254,4 - - 144,8 254,4
Non Performingloans rate 18,3 14,3 12,5 16,6 17,7 14,6
Overdue loans rate 20,0 17,7 47,6 28,8 23,0 19,2
Rate of provisionning (in %) 80,5 84,7 65,2 49,3 79,3 79,1
.Large exposure/Total gross lo 20,6 18,7 7.1 7.4 19,1 17,1
Liquidity
.Liquidity ratio in local currenc 40,4 53,8 - - 40,4 53,8
Liquidity ratio in foreign curre 97,1 126,5 - - 97,1 126,5
Total loans/total deposits (*) 75,1 62,4 195,0 205,2 80,6 69,1
Stable resources/immobilized 115,4 118,4 247,5 220,3 133,8 166,1
Ten large deposits/Total depo 25,0 31,4 19,4 15,3 24,7 30,7
Profitability and performance
Profit before tax 8075,7 4994,0 -38,2 41,7 -55,3 -232,6 8117,4 4938,7 -39,2
Net profit 6712,2 3712,7 -44,7 -51,9 -401,9 674,4 6660,3 3310,8 -50,3
Banking net product 21869,3 21737,3 -0,6 1681,4 1755,7 4,4 23550,7 23493,0 -0,2
Return on equity ratio (**) 4,13 2,64 0,18 (0,22) 3,72 2,30
Return on assets ratio (**) 0,52 0,29 0,03 (0,04) 0,49 0,27

(*) Commercial banks only

(**) Yearly averages of commercial banks only




APPENDIX 3: SELECTED ANNUAL INDICATORS

GROSS DOMESTIC PRODUCT AND PRICE

Real Growth of GDP (in p.c.)

Inflation rate (annual)

FOREIGN SECTOR

Exports, f.0.b. (USD million)

Imports, CIF (USD million)

Volume of exports (in tons)

Volume of imports (in tons)

Current account balance (USD million)

Exchange rate BIF/USD (period average)

Exchange rate BIF/USD (end of period)
International reserves (USD million, end of périod)

International reserves (imports of imports)

MONEY AND CREDIT

Net foreign assets (BIF million)
Domestic credit (BIF million)
Net credits to the Government
Credits to the economy
Broad money (M3)
Money and quasi money (M2)
Velocity of the money (GDP/M2, end of period)
Monetary base (growth rate)
Liquidity providingrate (in p.c.)
Marginal lendingrate (in p.c.)
Commercial banks average deposit rates (end of period)

Commercial banks average lendingrates (end of period)

FINANCE AND PUBLIC DEBT

Revenues and grants (as % of GDP)
Expenses (as % of GDP)
primary balance (as % of GDP, accrual basis)
Overrall fiscal balance (as % of GDP, accrual basis)
- excluded grants
- included grants
Domestic debt (BIF million)
External debt (in USD million, at the end of period)
External debt service ratio (as % of exports)
Public external debt (as % of GDP)

As a reminder
GDP at market prices ( BIF billion)

2012 2013 2014 2015 2016
4,4 4,9 4,5 -3,9 0,9
18,2 7.9 4,4 5,6 55
134,7 94,0 131,8 120,1 109,4
751,5 811,0 768,7 716,4 734,8
52 300 57 207 79 580 85499 84613
705 348 809 077 798 246 629 916 880 458
-255,1 -250,2 -384,5 -371,2 na
14425 1555,1 1546,7 15719 1654,6
1546,1 1542,0 1553,1 1617,1 1688,6
3129 321,2 317,3 136,4 95,4
4,0 4,2 4,2 2,3 1,4
196 637,7 229 756,1 180 525,3 -75870,1  -176 523,1
920086,1 9723023 1135873,8 1410604,3 16433726
277057,5 2747490 384697,0 6872595 910311,1
6430286 697553,3 751176,8 7233448 724923,0
856 091,2 939527,9 1045336,7 1060791,0 1129690,2
708053,0 8017283 8802066  923271,7 10347322
4,8 4,9 5.1 4,8 4,6
16,1 23,6 15,8 -8,6 29,2
- - - 3,4 31
13,8 12,5 8,0 98 8,6
8,8 9,0 8,8 8,7 7,7
15,7 16,2 16,7 16,9 16,5
21,0 22,1 19,9 16,5 15,9
24,6 25,0 24,0 24,5 22,4
-0,3 -3,7 -4,9 -7,2 -3,7
-8,2 -10,1 -9,0 -11,1 9,0
-3,6 -2,9 -4,1 7,8 6,5
539 600 597962 727 264,4 1069551,8 1376307,8
393 413 429,6 420 429,6
3,4 3,5 4,1 58 6,6
17,4 16,1 14,9 15,2 15,2
3365,8 38125 4 408,4 4 455,5 4758,6
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METHODOLOGICAL NOTES

. PRODUCTION AND SALE OF SOME
PRODUCTS

TABLES 1.1. & 1.2:

Production of Arabica coffee by
campaign and statement of sales

The two tables provide information on

the cumulative production of parchment
and machined coffee by campaign and

the statement of sale contracts. They are
established from data on coffee sector sent
monthly by the coffee company (ARFIC).

TABLES 1.3. & 1.4:

Production of tea leaves and dried tea,
monthly sales in quantity, value and
prices

These tables show the harvest of tea
leaves, the production of dry tea and the
dry tea sales. They are derived from the
monthly activity reports assigned by the
Burundi Tea Authority.

TABLE 1.5:
Production of the main industries

This table is elaborated from data collected
from the main industrial enterprises. The
productions are regrouped within the food,
chemical and materials of construction
industries.

TABLE I.6:

Weighted index of the industrial
production

The table indicates the relative proportion of
the weighted index of food, chemical, textile
and other industries in the general index of
the industrial production.

This index is computed on basis of the
weighting coefficients representing the
contribution of each productin the totaladded
value of the branch. These coefficients are
extracted from results of the survey carried
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out in 1989 on commercial and industrial
enterprises.

TABLES 1.7 & 1.8:

Production and consumption of electric
energy

The table 1.7 shows the national production
of electricity by hydroelectric power station.
The table 1.8 indicates the electric energy
consumption by main urban centers. These
data are provided by REGIDESO.

IIl. MONEY AND CREDIT
11.1. COVERAGE
11.1.1. Central Bank

The Central Bank is a monetary authority
whose fundamental functions are: define
and implement monetary and exchange rate
policies, to regulate and supervise financial
sector, issue currency, manage international
reserves as well as to provide loans to other
deposit corporations under the charge of
the Central Bank.

11.1.2. Commercial Banks

Commercial Banks are Institutions that
collect demand deposits that can be
transferred by check or used as any other
direct or long term means of payment, they
are also involved in credit operations.

Institutions registered as commercial banks
until now are:

Banque de Crédit de Bujumbura (BCB),
Banque = Commerciale  du Burundi
(BANCOBU), Inter Bank Burundi (IBB),
Banque de Gestion et de Financement
(BGF), Finalease Bank (FINBANK),
Banque Burundaise pour le Commerce et
investissement (BBCI), Diamond Trust
Bank Burundi (DTB), Kenya Commercial
Bank Burundi (KCB Bank Burundi),
Cooperative for Rural Development Bank
(CRDB Bank Burundi) and ECOBANK
Burundi.

Data on DTB, KCB Bank Burundi LMT
and CRDB Bank Burundi are integrated
in commercial banks statistics since June



2009, July 2012 and December 2012
respectevely.

11.1.3. Other Financial Intermediaries

As by their usual profession, the other
financial intermediaries give loans. They
are allowed to borrow without having neither
counters nor accounts for the clientele. The
institutions registered in this category are
Banque Nationale pour le Développement
Economique (BNDE) and Fonds de
Promotion de I'Habitat Urbain (FPHU).

II.1. CONTENTS OF TABLES

TABLE I1.1.FOREIGN EXCHANGE
RESERVES

Foreign exchange reserves are given by
the sum of foreign assets of the BRB and
Commercial Banks minus their external
liabilities. The external reserves of the
Central Bank regard only the foreign
exchange reserves that the Bank can
freely have at its disposal including foreign
currencies, monetary Gold, SDR and the
IMF reserve position in IMF.

TABLES 11.2.1 & 11.2.2:
Balance sheet of BRB

The table shows the Central Bank’s
balance sheet as stated at the end of each
month. In the liabilities side, this statement
shows all the liabilities of the Central Bank
as monetary authority while the assets
side indicates the counterparts of those
liabilities. The item “foreign assets” includes
among others, demand and time deposits,
currencies, IMF reserve position which is
the difference between Burundi’'s share
in the IMF (the account IMF n°1) and IMF
securities account.

TABLES 11.3.1 & 11.3.2:
Balance sheet of commercial banks

The tables show the consolidation of balance
sheets of all commercial banks.

16

TABLES 11.4.1 & Il. 4.2: Monetary survey

The Tables indicate the consolidation of
assets and liabilities of BRB, commercial
banks and Postal Checking Accounts. The
asset represents counterparts of broad
money (M2) which are: net foreign assets
and domestic credit. In turn, liability shows
broad money and net other items.

TABLES II.5:

Base money, broad money and evolution
of the money multiplier

The table shows the evolution of base
money and its counterparts, broad money
(M2) and money multiplier, which is the ratio
between broad money and monetary base.

TABLES 11.6.1 & 11.6.2:

Consolidated balance sheet of other
financial intermediaries

The tables show the consolidation of assets
and liabilities of BNDE and FPHU.

TABLES I.7.1 & 11.7.2:

Consolidated balance sheet of financial
system

The tables denote the consolidation
of monetary survey and consolidated
statement of other financial intermediaries.

TABLE 11.8: Liquidity of the banking
sector

The table indicates autonomous factors of
the banking liquidity which appear on the
balance sheet of the BRB. Autonomous
factors are those beyond direct control of
Central Bank.

TABLE 11.9: Banking deposits by holder

The table informs on deposits broken down
by term and holder. These deposits are
used to calculate broad money.



TABLE 11.10:

Breakdown of time deposits and other
resources of commercial banks

The table shows the evolution of all time
deposits and other resources of commercial
banks by term.

TABLE 11.11:
Evolution of financial system risks

The table highlights the outstanding credits
to economy (including unpaid loans) and
signature commitments of commercial
banks and financial establishments. Loans
are divided in category and term.

TABLE 11.12:

Ventilation of loans by sector of activity

The table indicates the evolution of credits
according activity sectors.

TABLE 11.13:
Ventilation of loans and risks by term

The table highlights the stock of credits by
term and specifies for each perfoming and
unperfoming loans.

TABLES I11.14 & 11.15:

Average deposit and lending interest
rates applied by commercial banks

The tables inform on weighted average
interests rates paid and received by
commercial banks on credits and interest
bearing deposits.

TABLE 11.16: Clearing house activities

The table shows, for each month, the
number of transactions and the total amount
carried out by the clearing house. Data are
obtained by summing daily data.
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TABLE 11.17:

Weighted Average interest rates of public
securities at the end of period

It indicates, by term, the average interest
rate of treasury securities registered at the
end of each period.

TABLE II. 18:
Refinancing rate at the end of period

The table indicates the refinancing rates
applied by Central Bank at the end of period.

lll. PUBLIC FINANCE AND DEBT

TABLE lll. 1: Revenue and Grants

The table indicates all the budget revenues
(tax and nontax) as well as grants provided
to the Government by external partners
(current and capital grants).

TABLE lll. 2: Expenditures

The table shows the Government’s
expenditures in two main components:

® Current expenditures (called also
budget expenditures)

e Capital expenditures (called also
investment expenditures).

TABLE I11.3:
Overall financial operations
The table shows the synthesis of

Government Resources and Expenditures.
It indicates the overall balance (deficit and
its financing or surplus and its allocation).

TABLE Illl.4: Domestic debt

The table shows the outstanding domestic
debt by creditor and type of loans.



TABLE Il.5: External debt operations

The table shows the external financing
operations (drawings, interest payment and
principal repayment as well as revaluation).

TABLE 111.6: External debt by Creditor

The table shows the main bilateral and
multilateral creditors.

TABLE III.7:

Evolution of external debt by economic
sectors

The table shows the allocation of external
financing in various economic sectors.

TABLE II1.8:

Evolution of external debt by economic
sectors in percentage

The table shows the share of each sector in
the allocation of external financing.

TABLE II1.9:
Schedule of external debt servicing

The table indicates the amount to be paid
as external debt service (interest and
repayments).

IV. FOREIGN TRADE

The compilation of foreign trade statistics
refers to the elaboration of tables of imports
(in volume and value CIF) and exports (in
volume and value FOB Bujumbura) of goods
and services.

Tables of imports and exports are set
according:

1. The nomenclature of the International
Convention on the Harmonized Commaodity
Description and Coding System.

2. Destination sectors of imports
(consumption, equipment and production)
and the nature of export products (Primary,
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manufacturing and others).

3. Countries of origin for imports and
countries of destination for the exports.

Statistics on foreign trade are elaborated
from customs data, coffee auction and sale
contracts for tea side.

4. International transactions include all
transactions between residents and non-
residents according to the Manual of the
balance of payments (BPM6).

V. MISCILLANEOUS STATISTICS

TABLE V.1:
Traffic in the port of Bujumbura

The table shows the traffic in the port of
Bujumbura by gross volume of entries and
exits of goods.

TABLE V.2:

Entries and exits of goods in the port of
Bujumbura

In relation to the previous table, this table
shows the evolution on five years, of entries
and exits of goods (in volume) in the port
of Bujumbura. Entries are grouped in food,
chemical and textile industries, fuel and
lubricants, equipment materials, vehicles
and other products.

TABLE V.3:

Traffic in the international airport of
Bujumbura

The table gives the traffic (arrivals and
departures not including the transit) in the
international Airport of Bujumbura. It shows
the number of passengers, the tonnage
of the baggage and freight as well as the
volume of the postal mail.



TABLES V4, V.5. & V.6:

Entries, consumption and stock of the
main oil products

These tables inform respectively on the
volume of entries, the consumption and
the available stock of fuel, petrol, gas oil
and J.P.1 in the Company of storage of QOil
Products “SEP”.

Table V.7: Price statistics

Statistics on prices are compiled on the basis
of surveys of prices carried out by ISTEEBU
on different markets of Bujumbura Capital.
The food basket consists of items divided
into eight groups as follows:

. Food products and soft drinks;
. Alcoholic drinks and tobacco;

. Clothing and footwear;

A W N -

. Housing, water, electricity, gas and other

fuels;

()]

. Furnishings, household equipment and
routine household maintenance

. Health;

. Transport;

. Communication;

© 0 N O

. Leisure
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10. Education;
11. Hotel, cafes and restoration

12. Other goods and services.

This classification was adopted in
December 2013 to comply with international
classification (COICOP).

TABLES V.8, V.9 and V.10:
Statistics of exchange rate

Statistics on exchange rates cover the main
currencies quoted with uncertainty by the
Central Bank. The Research and Statistics
department uses exchange rates and price
index of the various partners of Burundi in
the calculation of nominal and real effective
exchange rates of Burundi Franc.






Il. STATISTICAL TABLES






1. PRODUCTION AND SALES
OF THE MAIN PRODUCTS
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STATEMENT OF ARABICA COFFEE SALE CONTRACTS

SALES AVERAGE PRICE
Period Q(T) V(MBIF) CTS/LB* BIF/KG
2012 22172 95 955 114,22 3 334
2013 12 915 45 560 106,73 3 655
2014 14 252 81725 161,36 5460
2015 14 033 61 180 115,83 3168
2016 15 441 69 669 102,69 2 670
2014
1st Quarter 1352 4 072 88,07 2 996
2nd Quarter 1 094 7 386 199,76 6 749
3rd Quarter 4 936 31 479 190,61 6 444
4th Quarter 6 870 38 787,5 167,00 5 652
2015
1st Quarter 984 3 569,8 87,61 2973
2nd Quarter - - - -
3rd Quarter 6 293 30732 146 4 838
4th Quarter 6 756 26 878 114 3930
2016
1st Quarter 3748 14 113,1 101,64 3 606
2nd Quarter 188 301,9 44,88 1 608
3rd Quarter 5917 29 552,9 133,95 4 324
4th Quarter 5 589 25 700,9 130,29 4 603
2015
February 224 897,0 118,0 4 003,1
March 59 71,5 35,3 1202,7
April - - - -
May - - - -
June - - - -
July 2218 11 451 151 5163
August 2 552 12 500 143,2 4 899
September 1523 6 780 143,0 4 451
October 2 864 12 198 123,8 4 259
November 1940 7 329 109,1 3766
December 1952 7 351 109,1 3766
2016
January 2 062 8 260,9 113,3 4 006,3
February 965 37259 109,0 3 862,1
March 721 2 126,3 82,6 29494
April 188 301,9 449 1 607,7
May - - - -
June - - - -
July 1 369 6 758,9 137,4 3 029,0
August 2819 14 486,3 140,0 5139,2
September 1729 8 307,7 124,5 4 803,7
October 1935 9 052,0 139,9 4 677,7
November 2 334 10 577,6 124,4 4 532,0
December 1320 6 071,2 126,5 4 600,8
2017
January 888 3653,8 112,1 4 116,1
February 953 1 288,0 37,3 1352,2

Source: ARFIC
*cents per |Ib
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Dried Tea Production and sales (tons)

Production SALES
Period (inT) (inT) V(MBIF) (AP* in BIF/kg)
2011 8 821 8 356 28 661 3430
2012 9 140 9172 39 174 4 271
2013 9 074 9 191 33 864 3 684
2014 9 907 10 667 35910 3 390
2015 10 523 10 845 52 168 4 849
2016 10 753 10 710 37 499 3 655
2014
1st Quarter. 3 139 2 447 8 799 3 629
2nd Quarter. 2 487 3402 10 603 3 068
3rd Quarter. 1428 2 638 8 993 3424
4th Quarter. 2 853 2 180 7 515 3 390
2015
1st Quarter. 3 225 3278 13 068 3 925
2nd Quarter. 3312 3 148 15 441 4 776
3rd Quarter. 1676 2 789 15 129 5431
4th Quarter. 2 309 1 630 8 530 5 262
2016
1st Quarter. 4 009 2 891 11 325 3 954
2nd Quarter. 3 385 3 375 10 696 3 186
3rd Quarter. 1 535 3217 10 468 3 248
4th Quarter. 1824 1227 5010 4 091
2015
February 1 002 971 3 696 3 806
March 1224 1 508 6 392 4 238
April 1 204 720 3115 4 326
May 1 069 861 4 101 4 755
June 1 040 1 567 8 226 5 248
July 745 901 5171 5742
August 546 794 4 197 5 289
September 385 1 095 5761 5 261
October 559 465 2 513 5 402
November 795 454 2413 5 310
December 956 710 3 603 5 075
2016
January 1248 729 3173 4 353
February 1319 1 163 4 614 3 967
March 1443 999 3 538 3 543
April 1 388 1 083 3 369 3 110
May 1 106 1 296 3915 3 021
June 891 996 3412 3427
July 453 1319 4 437 3 364
August 441 1116 3475 3115
September 640 783 2 555 3 265
October 352 430 1431 3 331
November 883 383 1 559 4 074
December 589 415 2 019 4 869
2016
January 936 881 4 290 4 868
February 1 000 774 3 708 4 791

*

:Average Price of sale
Source : OTB.

28




*,one)s3, Bulieo es|e) pue |es)s Joays ouizn|y Os[e sIaA0o Bulpesy siy] :

‘swuly [elysnpul Aq papiaoid uopjewoyu) : 994nog

(1)

- - - - - - - - - - (6%) seany |esls
L g £86 0Et S 8€9 0EY Sl GZs 0z GZs 0z L1y v2 ¥00 22 169 /2 (1) (w) ssyoid
96€ 6 - vzg ovL  |evS L ¥28 OvL 189 G6 189 G6 0€9 001 960 S9 6L L1 (63) OAd seqnL

NOILONYLSNOD 40 SIVINILVIN
16/.0L |089¢€ veg €Ly |966 €S ve8 €LY |090 2.8 090 /8 916 2Z¢€ 62826S |L¥v 2ze (snun) sejeso onse|d
zsee 186 obt 2L 80L L ovv 2L zzs el zzs el 009 Gl ZL99l 9¥9 ¢¢ (spun) weo4
100616 L|25L 006 |9€9€899L (182961 L |9€9 €89 9L |60 90L ¥ [6¥70 901 ¥L |08 GL¥ €1 |£26 28S 6 |009 LES 8 (6%) sdeos Aipuneq
Y1616 |82l 8 |S/86SS  |828 0F G/8 6GS 698 GEE L |698GEE L [822 692 €SL viz  |vLe9ge (6%) deos jsjiol
0 0 0¥8 02 8€s € 0¥8 02 L6S G2 L6S G2 10l S€ 120 LV 8/8 /v (;w) usbAXO
zzlL 65 169 LG 169 z28 z28 9L 189 €19 (1) Jured

SIMLSNANI TVIINTHD
00ZS6 |SEL09 |Siv /88 |Ov6 L. G/v /88 G96 8€S G96 8€S G/6 €09 0S€ 059 |0GE OLS (syun spuesnoy ) sspa.tebin
00/ G oLze 082 Lt 0S. L 082 L¥ 8yl gl 8yl 8l LOL 8¢ 06/ Lt GSS € (77) o uonod
0 - 959 €2 - 959 €2 VS 12 VS 12 128 G2 891 €2 889 0Z (1) Jebng
065 ¥S |9SL 6L  |69Z L6E |ELEEL 69¢ L6€ 181 69¢€ 181 69¢€ 0.6 6G€E 6lLG L6C  |668 LEE (IH) suup yos
116566 |SzLGSy |0oZz¥ES  |€L09E 022 €S LZL 00S LZ1 00S ¥St 8€5 LGL GZG  |6G6 v61 (IH) Je8g |o1IsWY
169 S6L |/¥LG6 |89¥ G8L  |8LG /8 zZeL8vL L |v8LZYE L |¥8LeCvE L |Z.¥GPZ L |60L¥2Z L |SO8€ST L (IH) sebeisnag

S3IYLSNANI doo4

jonpoud

qoe4-uer | Auenige4 | gag-uep | Asenigaq
1102 9102 9102 GL0Z ¥102 €102 zLoz 10z poliad

S3II-MLSNANI NIVIN 40 NOILONAOYd

29



WEIGHTED INDEX OF THE INDUSTRIAL PRODUCTION

WEIGHTED
Industry FOOD INDUSTRIES CHEMICAL INDUSTRIES OTHERS INDEX
including: including: including:
Beverages Sugar S/Total Paints Soaps S/Total |Tubes PVC Febro-cement S/Total
Period plates
2012 74,1 22,8 1151 2,3 4,6 10,2 0,3 0,0 0,3 125,6
2013 77,2 254 121,5 2,4 6,6 11,2 04 0,0 04 131,0
2014 80,2 21,2 116,4 2,6 7.8 141 04 0,0 04 130,9
2015 74,8 22,6 119,9 2,2 7,9 12,9 0,7 0,0 0,7 1335
2016 75,5 235 1233 23 8,2 12,6 0,5 0,0 0,6 136,5
4th  Quarter 69,0 32,7 125,5 2,7 7,4 12,3 0,6 0,0 0,6 129,8
2014
1st  Quarter 71,3 0,0 79,7 24 9,9 13,2 0,5 0,0 0,5 93,4
2nd  Quarter 80,5 10,6 108,5 2,5 7,6 16,0 0,7 0,0 0,7 125,3
3rd  Quarter 89,2 51,5 157,2 2,8 7,4 15,4 0,2 0,0 0,2 172,9
4th  Quarter 79,8 22,8 120,2 28 6,3 11,6 0,1 0,0 0,1 131,9
2015
1st  Quarter 73,6 0,0 95,0 24 7,4 13,8 0,1 0,0 01 108,9
2nd  Quarter 71,2 3,6 94,8 1,9 7,9 12,0 0,9 0,0 0,9 107,8
3rd  Quarter 87,7 51,7 165,2 2,1 8,6 13,6 1,2 0,0 1,2 180,1
4th  Quarter 66,7 353 124,5 2,5 7,7 12,2 0,5 0,0 0,5 137,2
2016
1st  Quarter 70,0 0,0 97,0 2,1 8,0 13,0 0,1 0,0 0,1 110,1
2nd  Quarter 70,3 6,8 104,9 2,7 8,5 13,4 1,1 0,0 1,2 119,5
3rd Quarter 89,5 51,5 165,6 23 8,9 12,8 0,4 0,0 04 178,8
4th  Quarter 72,1 35,6 125,8 2,1 74 11,0 0,5 0,0 0,6 137,4
2015
February 70,7 0,0 88,1 2,2 7,6 13,6 01 0,0 0,1 101,7
March 71,8 0,0 97,0 2,6 81 15,4 0,1 0,0 01 112,5
April 76,5 0,0 98,7 2,3 7,6 13,4 0,1 0,0 0,1 112,2
May 59,8 0,0 76,4 14 8,4 10,6 1,7 0,0 1,7 88,7
June 77,2 10,7 109,5 1,9 7,8 121 0,9 0,0 0,9 122,5
July 86,1 50,4 161,7 1,9 73 12,5 0,9 0,0 0,9 175,2
August 85,3 52,3 163,4 2,2 9,0 13,8 04 0,0 04 177,6
September 91,6 52,4 170,5 2,4 9,6 14,6 24 0,0 2,4 187,5
October 66,4 58,7 146,0 23 8,38 12,1 0,3 0,0 04 158,4
November 65,6 45,2 134,2 2,5 6,4 11,6 0,6 0,0 0,6 146,4
December 68,3 2,0 93,3 2,8 7,8 13,0 0,5 0,0 0,5 106,7
2016
January 734 0,0 96,3 23 8,7 13,4 0,0 0,0 01 109,8
February 59,6 0,0 85,2 2,0 7,0 124 0,1 0,0 0,1 97,8
March 76,9 0,0 109,4 2,1 84 13,2 0,1 0,0 01 122,8
April 73,0 0,0 101,2 2,2 83 12,0 0,2 0,0 0,2 113,4
May 67,5 0,0 95,7 33 8,7 134 1,1 0,0 1,1 110,2
June 70,3 20,5 117,9 2,7 8,4 14,9 2,1 0,0 2,1 135,0
July 86,1 50,9 161,2 2,5 8,6 13,5 0,1 0,0 0,1 1748
August 98,4 48,5 173,8 2,5 9,8 12,9 0,0 0,0 01 186,8
September 83,9 55,0 161,7 1,9 83 12,2 1,0 0,0 1,0 174,9
October 76,9 49,5 147,0 1,8 7,5 10,4 0,1 0,0 0,2 157,6
November 67,7 43,8 130,6 1,8 7,2 10,6 0,0 0,0 01 1413
December 71,6 13,5 99,9 2,7 74 11,9 14 0,0 14 113,2
2017
January 80,6 0,0 92,3 2,5 6,1 9,4 04 0,0 04 102,2
February 69,9 0,0 89,7 23 54 8,2 0,0 0,0 0,0 98,0

Source : Compiled from Informations provided by industrial firms.
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PRODUCTION OF ELECTRICAL ENERGY

(in Thousands of KWH)
Plant
THERMAL
Period MUGERE|  RWEGURA| RUVYIRONZA|  GIKONGE KAYENZI|  NYEMANGA| MARANGARA BUHIGA| POWER PLANTS TOTAL
2012 51329 63733 6595 5240 1191 9325 1394 - 2888 141695
2013 53 680 67 169 9266 4554 1797 10 264 1082 624 21137 169 755
2014 52812 53 954 7949 5777 1045 14 7% 1134 2663 33520 173 648
2015 54 346 53225 8235 6765 1310 10 369 304 2732 40 541 177 827
2016 46 580 70527 5424 5681 1007 11151 41 289% 24086 167 394
2014
1st Quarter 16 080 17 454 2098 1685 395 1900 256 702 6776 47 345
2nd  Quarter 14007 15 336 2249 1535 223 4113 284 720 6 867 45332
3rd  Quarter 9557 10 562 1343 975 152 5400 335 540 9017 37 880
4th Quarter 13169 10 602 2259 1582 275 3382 259 701 10 861 43091
2015
1st Quarter 14 497 16 050 2539 1913 280 1988 250 556 17075 55147
2nd  Quarter 16 036 13260 2437 1990 528 39M 54 719 4585 43 581
3rd  Quarter 10 869 14 553 1362 1040 184 2679 0 710 8042 39439
4th Quarter 12 944 9362 1896 1823 318 1730 0 747 10839 39 659
2016
1st Quarter 15091 12717 640 2034 364 23% 0 653 4774 38669
2nd  Quarter 13758 21647 1603 1383 340 2177 9 834 2680 44430
3rd  Quarter 8171 20 086 1635 99 17 29% 0 672 7063 41735
4th Quarter 9560 16078 1546 1268 186 3582 32 738 9570 42 560
2015
February 4684 5216 792 591 89 328 82 204 7949 19935
March 4667 5970 864 654 0 852 82 192 7318 20689
April 5842 4874 894 672 168 1275 54 147 1489 15414
May 5613 3597 883 698 240 1494 0 306 1536 14 366
June 4581 4789 661 621 121 1203 0 266 1560 13 800
July 3936 6221 513 407 91 1220 0 263 1576 14226
August 3936 5300 385 334 62 979 0 234 2680 13909
September 2998 3032 464 299 32 480 0 213 3786 11304
October 2890 3920 481 503 36 495 0 252 4109 12685
November 4932 2216 631 636 93 672 0 238 3588 13007
December 5122 3226 784 684 188 563 0 258 3142 13968
2016
January 5159 3656 640 637 82 925 0 201 1773 13072
February 4700 3595 0 673 151 828 0 196 1595 11737
March 5233 5466 0 725 132 643 0 256 1407 13859
April 5168 7836 359 457 132 742 0 248 465 15408
May 5100 7500 630 597 132 607 0 309 684 15560
June 3490 6311 613 329 76 828 9 276 1530 13463
July 3154 7393 692 364 75 73 0 288 1726 14 405
August 2517 6810 596 333 42 1168 0 267 2402 14135
September 2500 5882 347 299 0 1115 0 17 2934 13195
October 2966 5717 428 401 4 1190 0 226 3127 14126
November 3020 5334 539 448 51 1157 13 253 33N 14126
December 3574 5028 578 419 64 1235 19 260 3132 14 308
2017
January 4270 3273 586 545 35 1296 0 261 3302 13570
February 3695 3033 534 462 35 1333 0 249 3156 12 498

Source: REGIDESO
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ELECTRIC ENERGY CONSUMPTION

(Thousands of KWH)

City BUJUMBURA GITEGA OTHERS TOTAL
Period
2012 212 692 14 732 17 113 237 887
2013 227 400 15042 16 849 259 291
2014 224 774 14 620 25 529 264 923
2015 220 107 16 369 21 333 257 808
2016 248 262 17 913 20 688 286 864
2014
1st  Quarter 60 544 3 546 5077 69 167
2nd Quarter 59 216 4 086 6 867 70 169
3rd  Quarter 49 540 3422 7 395 60 357
4th Quarter 55 474 3 565 6 190 65 230
2015
1st  Quarter 56 594 3484 4 981 65 059
2nd Quarter 54 324 4212 7 134 65 670
3rd  Quarter 54 668 4613 4 606 63 887
4th Quarter 54 521 4 060 4612 63 192
2016
1st  Quarter 60 829 3 041 5440 69 309
2nd Quarter 64 646 5 196 4737 74 579
3rd Quarter 62 197 4 871 4775 71842
4th Quarter 60 591 4 805 5737 71133
2015
February 17 496 1114 1292 19 902
March 19 109 1236 1 868 22 213
April 18 853 1338 2313 22 504
May 17 588 1415 2734 21737
June 17 883 1459 2 086 21 429
July 19 551 1700 1978 23 230
August 18 497 1533 1 606 21 637
September 16 619 1379 1022 19 021
October 17 741 1400 1284 20 425
November 17 665 1 341 1637 20 643
December 19 116 1318 1691 22 124
2016
January 19 427 1411 1842 22 680
February 20 346 136 1 846 22 327
March 21 055 1494 1752 24 302
April 21 365 1701 1578 24 643
May 22 272 1862 1643 25776
June 21 010 1633 1516 24 159
July 21 329 1587 1437 24 353
August 20 790 1688 1 808 24 287
September 20 077 1 596 1529 23 202
October 21 272 1651 1887 24 810
November 19 936 1630 1920 23 486
December 19 382 1524 1930 22 837
2017
January 18 805 1491 2 136 22 432
February 17 026 1 353 2077 20 457

Source : REGIDESO
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2. MONEY AND CREDIT
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ASSETS 1124
MONTHLY BALANCE SHEETS OF THE BANK OF THE REPUBLIC OF BURUNDI
(In million of BIF)
Description Gross Claims on Government Claims Claimson | Claims
Foreign on Public on Other TOTAL
assets Banking | nonfinancial | Private assets ASSETS
sector | corporations sector
Ordinary Special Rescheduled
advances credit claims Total
Period
2011 427438 862606 943250 1414333 3220189 253013 200 74674 44832 7720346
2012 4850255 -l 170374 2929876 4100250 - 2001 90394 78439 9119538
2013 5013235 - 1072843 2892900 3965743 - 200{ 110400 147892 9237470
2014 5012147 55186,9) 106 976,2 2859005 448 063,6 2000,0 200] 130125 643559 1028 666,7
2015 2218296  2732460( 905647 2179139 6417246 218000 20,0{ 15870,1 69542,2 9707865
2016 166434,7) 1349731 738451 5434816 7522998 890000 20,0{ 167021 82875,7 11073323
2014 March 491562,9 85130[ 1072843 2886737 4044710 22399 200 126673  15190,7 9261518
June 486 604,3 39309,6) 1072843 2874412 4340351 19148 200 134099 448687 980 852,8
September 524.904,8 27300,1) 1072843 2868250 4214094 22319 200 133188 562316 10181165
December 5012147 55186,9) 106 976,2 2859005 448 063,6 2000,0 200] 130125 643559 1028 666,7
2015 March 472511,0 23590,1) 104 166,0 284 644 4 4124005 31789 200| 135634 692169 970890,7
June 313172 1217008 1003178 282 3931 5044117( 220000 200 14077,7) 714168 985143 4
September 21425471 2014501( 961379 2804735 5780615 68403 200| 156632 685638 9434035
December 218296  2732460( 905647 2179139 6417246 218000 20,0{ 158701 69542,2 9707865
2016 March 1552198| 2732460 863848 2759943 635625,1| 738500 200| 168292 708351 952 379,2
June 1658354| 292750,7) 835982 2140747 650423,6( 1030000 200 175143 715443 1008 337,6
September 157 3935 189727| 794183 546 0410 6444320( 1207050 20,0 172821 71569,3 10114019
December 166434,7) 1349731 738451 5434816 7522998 890000 20,0{ 167021 82875,7 11073323
2015 February 476 571,7 72202,7) 105891, 284 644 4 4627381 2000, 200 136806 682628 10232732
March 4725110 235901 104 166,0 284 644 4 4124005 31789 200| 135634 692169 9708907
April 453 607,9 54107,7) 1027727 2840045 440884,9|  12000,0 200 134042 T1279 9911349
May 4531914 796250| 1013793 2833647 464 369,0 29115 200 137237  72556,0 1006 771,6
June 313272 1217008 1003178 2823931 5044117( 220000 200 140777) 714168 985143 4
July 456 597,2 52779.8] 1072843 2874412 447 505,3 19148 200 134285  55001,7 974 4675
August 3125239  162684,9| 975312 2811133 5413294 120000 200] 15190,7|  6989%,1 950 958,1
September 21425471 2014501( 961379 2804735 5780615 68403 200| 156632 685638 9434035
October 2006274 2278272 956607 2191937 602 681,6 2000, 200] 158210 67791 978 946,1
November 274971 2368979 942674 2785539 6097192 184932 200] 159186 679346 949 582,7
December 2218296 2732460 905647 2179139 6417246 218000 20,0{ 15870,1 69542,2 970786,5
2016 January 2152731 00] 905647 508 147 4 5087121f 397050 200 164505  70396,9 940 557,6
February 178 1456 00| 891714 5376690 6268404 459648 200] 164793 709136 938 363,7
March 1552198 00] 863848 5492403 635625,1| 738500 200] 168292 708351 952 379,2
April 1795334 47801| 863848 5492403 6404052 742000 200 170466  71350,0 982 555,2
May 156 712,9 21652,3| 849915 548 600,5 6552443 840000 20,0 172811 719957 9852540
June 1658354 19504,7| 835982 5473207 650423,6{ 1030000 200 175143 715443 1008 337,6
July 160 561,3 174032 822049 5466809 646289,0{ 1134370 200 1745201 719319 10096912
August 147 801,7 101130] 808116 546 0410 6369656 1038830 200 1744391 71899 978.009,1
September 157 3935 189727| 794183 546 0410 6444320( 1207050 20,0 172821 71569,3 10114019
October 154 4717 372809) 780249 5454012 660 707,0{ 1032740 200 1702701 713859 1006 885,6
November 156 467, 697882| 752383 5441215 689 148,0( 1030500 200{ 169267 759095 10415220
December 166434,7| 1349731 738451 5434816 7522998 890000 20,0{ 167021 82875,7 11073323
2017 January 191054,3 916423 738450 5434816 7089689( 1169364 200 1727201  93200,7 11274523
February 2152956 1075986 710584 5422019 7208589 960000 200] 197678 928854 11448277
Source : BRB
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ASSETS

1.6.1
CONSOLIDATED BALANCE SHEETS OF OTHER FINANCIAL INTERMEDIARIES
(In- million of BIF)
Description Reserves Claims on Claims on Claimson | Claims on Claims on Claims on Other TOTAL
banking other financial central | govemmental public private assets ASSETS
sector institutions | government | agencies nonfinancial sector
corporations
Period
2012 29848 22000 1,0 836,6 693,3 8384 59250,8 54175 722324
2013 15355 200,0 11,0 - 609, 603,8 73440,0 67085 83108,6
2014 27243 2067,2 1,0 - - 596,9 87 469,4 90642 | 1019330
2015 62773 17744 1,0 232 528,2 86 641,5 142064 119462,0
2016 53075 10 644,1 3128 511 507,1 1023221 19061,1f 1382058
2014 March 11759 200,0 1,0 - 4615 602,2 75717,0 75875 85755,1
June 17811 250,0 1,0 732 4448 601,0 79630,7 82646 910564
September 24180 67,2 1,0 - 401,1 600,1 84 092,6 8 356,5 95946,5
December 27243 2067,2 1,0 - 596,9 87 469,4 90642 1019330
2015 March 17457 28330 1,0 59,9 872836 104187 1028889
June 34291 57830 1,0 59,9 86 842,8 105935|  107256,3
September 44141 92830 1,0 - 59,9 874726 107715 1125491
December 62773 17744 1,0 232 528,2 86 641,5 142064 119462,0
2016 March 72196 11556,4 1,0 244 528,2 90185,5 172860 1268711
June 24322 10603,7 no 33 507,1 96 470,1 172124 1276298
September 6088,6 10282,6 32,7 422 507,1 98 409,9 186206 1342637
December 53075 10 64,1 3128 511 507,1 1023221 19061,1f 1382058
2015 February 2399 19711 1,0 59,9 87 626,9 9506,7 [ 1021095
March 17457 28330 1,0 59,9 87 283,6 104187 1028889
April 27440 37830 1,0 59,9 88 062,5 104813| 105678,7
May 43216 37830 1,0 59,9 86 892,5 10916,1] 1065211
June 34291 57830 1,0 59,9 86 842,8 105935 107256,3
July 3685,1 72830 1,0 59,9 86 223,5 110698/ 108869,
August 61196 72830 1,0 596,9 86 476,5 110821] 1115691
September 44141 92830 1,0 59,9 87 472,6 107715 1125491
October 44401 92830 1,0 - 596,9 882184 109419 1134913
November 3790,2 118878 1,0 16,2 667,7 86 272,0 146875 1173324
December 62773 17744 1,0 232 528,2 86 641,5 142064 119462,0
2016 January 42565 11706,4 1,0 59,9 528,2 86 876,3 166472 1200855
February 57168 11627,6 1,0 244 528,2 880117 176233 1235430
March 72196 11556,4 1,0 244 528,2 90185,5 172860 1268711
April 49141 115094 1,0 244 528,2 929944 175905 1275720
May 38943 114633 1,0 245 507,1 952325 171534 1282861
June 24322 10603,7 no 33 507,1 96 470,1 172124 1276298
July 2658,1 120499 3153 33 507,1 974342 174817| 1304796
August 45769 113874 3171 33 507,1 97 450,7 18564,7| 1328372
September 6088,6 10282,6 32,7 422 507,1 98 409,9 186206 1342637
October 48762 101209 3145 422 507,1 100 933,0 190540[ 1358479
November 36564 107207 316,3 422 507,1 102170,0 198415 1372542
December 53075 10 64,1 3128 511 507,1 1023221 19061,1f 1382058
2017 January 34164 11054,2 3145 511 507,1 1028831 203750] 1386014
February 38282 10 969,6 316,1 511 17 100818,0 20167,2| 1365979

Source : Compiled from informations provided by other financial intermediairies
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LIABILITIES 1.6.2
CONSOLIDATED BALANCE SHEETS OF OTHER FINANCIAL INTERMEDIARIES
(In million of BIF)
Description Commitments to | Gouvernemental Borrowings Foreign Equity and| Other TOTAL
Banking sector deposit liabilities capital liabilites | LIABILITIES

Period
2012 - 16 141,5 22757,7 812,8 [ 27483,3 | 50371 722324
2013 - 16 345,6 28 440,7 331,2 | 32945,6 | 50455 83 108,6
2014 2500,0 18 333,4 36 3284 331,2| 382422 | 6197,8 101 933,0
2015 2022,8 8674,0 519791 331,2] 467182 | 9736,7 119 462,0
2016 2020,6 12 481,0 55 396,6 331,2| 564254 | 11551,0 138 205,8
2014 March 1914,8 16 428,9 29 465,2 331,2] 32920,0 | 4695,0 85 755,1
June 1914,8 17 634,8 320471 331,2] 33987,7 | 51408 91 056,4
September 2000,0 18 008,5 342111 331,2] 35701,0 | 5694,7 95 946,5
December 2500,0 18 333,4 36 328,4 331,2] 382422 | 61978 101 933,0
2015 March 2500,0 18210,3 37 068,3 331,2| 390732 57059 102 888,9
June 2000,0 16 425,3 39 856,3 331,2] 418150 | 68285 107 256,3
September 2000,0 16 432,1 40 758,0 331,2| 448404 | 8187,4 112 549,1
December 2022,8 8674,0 519791 331,2| 467182 | 9736,7 119 462,0
2016 March 2019,7 8747,0 55 794,7 331,2] 493284 [ 10650,1 126 871,1
June 2020,3 111941 52 988,9 331,2] 514124 96829 127 629,8
September 2020,3 26 321,5 41 149,4 331,2] 53923,0 [ 10518,3 134 263,7
December 2020,6 12 481,0 55 396,6 331,2| 564254 [ 11551,0 138 205,8
2015 February 2500,0 18 210,3 36 973,2 331,2] 39289,8  4805,0 102 109,5
March 2500,0 18 210,3 37 068,3 331,2] 39073,2 | 57059 102 888,9
April 2000,0 16 425,3 39913,3 331,2] 413634 | 56455 105 678,7
May 2000,0 16 425,3 39 903,2 331,2] 415585 63029 106 521,1
June 2000,0 16 425,3 39 856,3 331,2] 418150 | 68285 107 256,3
July 2000,0 16 425,3 40 362,7 331,2| 42316,1 7434,0 108 869,3
August 2000,0 16 425,3 41 065,9 331,2| 442121 7 534,6 111 569,1
September 2000,0 16 432,1 40 758,0 331,2| 448404 | 81874 112 549,1
October 2000,0 16 027,8 40 855,0 331,2] 452750 90023 113 491,3
November 2005,5 7910,3 50 423,7 331,2| 46137,4 | 105243 117 332,4
December 2022,8 8674,0 519791 331,2] 467182 | 9736,7 119 462,0
2016 January 2039,5 8 698,5 51641,3 331,2| 48446,0 | 8929,0 120 085,5
February 2002,8 8736,9 53 243,7 331,2] 49636,3 | 95921 123 543,0
March 2019,7 8747,0 55 794,7 331,2] 493284 [ 10650,1 126 871,1
April 2036,2 12 376,4 52 298,4 331,2] 50252,0 | 10277,8 127 572,0
May 2003,8 8 756,0 56 060,8 331,2| 51212,8 | 99215 128 286,1
June 2020,3 111941 52 988,9 331,2] 514124 | 96829 127 629,8
July 2037,3 26 244,7 40 024,8 331,2|] 51901,8 | 99398 130 479,6
August 2003,8 26 275,3 40 470,6 331,2] 53232,0 [ 10524,3 132 837,2
September 2020,3 26 321,5 41 149,4 331,2| 53923,0 [ 10518,3 134 263,7
October 2037,3 12 865,1 54 224,6 331,2] 54805,9 | 11583,8 135 847,9
November 2003,3 12 900,6 54 858,1 331,2| 55632,7 [ 11 528,3 137 254,2
December 2020,6 12 481,0 55 396,6 331,2| 564254 [ 11551,0 138 205,8
2017 January 1030,1 15 068,3 46 123,8 331,2| 56989,9 | 19 058,1 138 601,4
February 1001,1 14 114,9 47 038,1 331,2] 55026,1 | 19 086,5 136 597,9

Source : Compiled from informations provided by other financial intermediaries

44




gdd : 90inog

¥'G0Z ¥SS L |1L'GESG69 L [9'0L9 L6L €'€9 9'22. 982 1'618 ¥ S'vZ6 €06 6°€90 Le- L‘c88 88¢- 6102 2¥S ¥'850 L2 §'G/9 6€ LLE€ €9V 986G 201 1'62€ LyL- S'v0€ 81~ 8'V/6 9€€ Aenuga
2'Z€E YOS L [S'95€9zZL L |S'EL9 vE 6'8€ [epAy:14] 1'ze8 s 0'€v. 168 T'eLL Ve 9'€L0 LS2- 9'L8Y €VS 0's¥8 €4 6'€6. 6€ 0228 vev €29 16 €920 29L- 1'86L TL¥- 8'€LL0lE Asenuer 2102
6CV62LS L |2'l6L6VLL [¥'0L60V8 945 €'zez €€8 5089 2 8928 806 L'E¥E 0E- 9'LLY 062- 9'L8Y €VS L'sv8 €4 1'29Z 6€ 9610 8€¥ L'€L6 VEL €958 9/1- 1'G2. 89~ 8026 162 (@feqweoaq
G'2/Z6VS L |2'9290€L L [P'SLL 0S8 el 1'G09 2¥8 v'96Y L 801G 088 S'GSY 62- L'gev zee- S'LZL ¥¥S €'8€Z 6L 616 8¥ 0'vZ€E Yor 2'88. 69 1'8¥€ 181~ 295 181~ L'€1Z 00€ (@y\eaWanoN
1'2€280S 1 [9'GL6 V0L L |0'¥8L LG8 oLz 9'0¥S L¥8 2296 9'LEL LV8 082S 62- z'eve €ze- Z'L0¥ S¥S 6'v20 82 V' Lv9 8y v'ivL L6E 6'082C L€ S'89 961- €286 8.1~ 8'€0€ 282 (/®d00
8'GEG vV L |8'ZLE 189 L [1'62C 858 S'GL 119 9¥8 STSLLL L'€80 628 €85G ve- 6'€6E 6L2- 0°'L¥0 9¥S €'8Ly 61 6'V9€ 8 '8€T 06€ 1'2/6 8L 0°22226L- 8'06C 6.1~ 8'€1LG 982 Eiwngmﬁmw
v'v0S GV L |6'850829 L [S'8Y. €98 692 €116 258 goL8 0L v'0LE VI8 8'0€8 62- ‘659 0L2- 0°'L¥0 9¥S 9'L18 08 9'0vZ 8¥ '009 69€ 0‘€LL 0L S'vSS 20eg- 0'6¥8 L1V~ S'v6Z ST E.um:m:d\
¥'0LL9SV L |0'VEISPO L G991 L€8 0'Ge ¥'G8Z 528 L'ov8 LL S'29v 808 L'€SS 6€- 6'9.S L1e2- 6'VEY €42 6'v0Z 28 1'8E€ €5 8696 S9¢€ 2'6¥9 062 9'c98 881- 9'G0L 161~ 0°Z¥Z 20e @>_:ﬂ
6ChP €9V L |8°099 629 | 1'v99 6€8 265 8029 zZ€8 L've6 9 1966 682 S'8EY L 1089 0ze- L'v10 v12 2'86S €8 8'8¥6 ¢S 6'CVL 8YE 1'0G2 262 6°L12 991- 0'2.2 S6Y- 1650 62€ aunp
L'eev €LY L [2'€50609 L |8°98Z G528 ‘95 7616 L18 0'LL8 L '99C €82 1'€9. €€ s‘oz8 vie- S'vSE G2 S'166 8 9'v2Z ¥S 1°18€ 22e €868 V6T 1°029 G61- v'2€6 L0S- e1e2lE Aey
8'cZE VIV L |8'9v6€8S L ([6'089€L8 |29V 902G 908 L'vbL 2 6'G9Z 0L 6'G89 Le- 6'898 Cle- €'v66 SLT 8'¥8€ 98 8'0€8 ¥S L'v8S 61E 1920 822 0'v29 691- 0'9v6 90S- 0'zze Le€ Judy
0956 18E L |OLLE EVS | L'evi 818 zze z'szL §18 1'66Z € 6298 v2L 1'6S. ST- 2'99L L€T- €'V66 SLT 8'¥8€ 98 v'v.Z 6V 868 962 0'9¥Z €42 0°'GSE L9L- S'v8€ 661~ 5620 8€€ yate
0'v/622y L |6'€609SS L [¥'180 128 |v've 2090 218 €'966 € STl SeL 2'L€S 92 9'688 002- \'vizg L2 v'LLL 68 0898 2§ 6'0€L 282 6'V6€ 092 6'6LL €€1- 6'G8/ 681~ 0999 9s€ Aseniga4
V'6E896E L |9'VOP 9LG L |6'9EL €28  [¥29 8,65 618 L'se 1'192 €69 6LiT L2 V'LZE V6L~ 6'€L6 LT 2'¥9G 06 6'VSS 67 0'vES 992 S'€€Z 0€T 2'G9G 6L 1L- 0'S.Y 861~ 8'606 8.€ Asenuer 9102
9'8020ZF L |6'68996% L |2'8EL 608 L'z 500 208 1190 £ 2'LSS 289 +'062 92- €zl 1ee 6'€L6 LT 2'¥9S 06 216 67 1'882 €52 o'9vz €42 €18v 9/~ 081 S0~ 1'669 821 Jaquisoeg
¥'962 807 L |6'0€0€6V L [6°LL29€8 €8 0'80v 528 9'G66. 0L 0'618 959 £'290 ve- 8298 /61~ 6°€GG 822 ¥'.92 ¥6 1162 95 z'veLeee 6,68 9€C S'VEL ¥8- 2'896 ¥0S- L'€€T 02¥ JoquisnoN
L'vvl 9¥9 L |o'8ez 88y L |9'Chi 098 L'€99 ¥ v'vv8 528 1'SE6 62 V'S6L L29 0'96¥ €€- 2'98€ 061 1'€61 6.2 2'099 S6 6'VEL VS 1192 ¥6L z'l28 2T €'€60 V- 9'886 L8~ €'G68 LS 18400
2'9LL2ov L [8'¥89GEV L |8'CEL898 |6'SSLE 8'€Ly 6¥8 L'€9G S1 0256 995 €26V 62- 1199 802~ S'€L¥ 082 6'LEL 96 €'L¥6 6¥ 9'L0L £LL L'0sv LOZ 9'80G €€~ 9206 981~ 0'v6€ €SV Jequisides
8'8LL L0V L |¥'9ZL ¥OV L [0'898698 |6'9v8¢€E v'8LE 258 1'20L €L ¥'80€ vES 'ZS1L ve- Z2'8¥5 L6L- €'eLl 18T Z'L€S 16 €16L LY £'888 01 6789 291 veve T 096 L6~ 8'206 005 1snbny
L'S8E ¥6E L [€'VSLYIE L |S'LLV 018 L'zes e S'Lv.L 2s8 6206 €1 8'9/Z v6¥ 9'L0v 92- €98l €02- 2'eSL 182 S'vZ6 86 8'8El 8% 0'Z8S 01 2'99v el 8'0€9 62 1168 L6 612G 12s Ainp
Z'v0z 06€ L |9'6ZESZE L [SLEL 098 |Z'ZTBE Z'€80 9¥8 L'9zz oL 1'861 SO 6'85¢C 92- v'9vs 822 L'€6€ 282 8'ZLE 00L S'GE8 8 2'9S2 991 800 121 9'v.8 ¥9 '€81L L0S- 0'850 995 aunr
9'GEL Lgv L |2'96828C L (6250098 |L'68L ¥ S‘ov8 £v8 L'zeozet 8'ev8 22y 'G6€E 82- S'€€6 9€2- L'v9€ €82 €'6.€ LOL 6°LEE LS 8'sov z/L 0'6Z9 64 6'8€Z 8€L 6'vSY €61~ 869 LE€9 ey
€'89208€ L |0'LLP2ET L [8'€0G52S8 [E'196 € 1'889 /€8 8'€S8 0L 2'196 6.€ V'€S8 L2- 8'v9G €€2- S'v00 ¥82 1'zLL 201 689G ¥ 9'LE6 ZSL 2°20L ¥S €16 LVL '€82 805~ 2'080 959 Iudy
9'2098€€ L |9'086 LLL L [€'85.2€8 |6'0L6€ 8'9G€ 028 9'06v 8 €'22T Sve 9000 62- 8'66Y 9ve- v'v¥9 ¥82 0'991 ¥0L 1'699 LS §'259 951 1065 €2 0°229 091 2'19S €05 2'88l ¥99 yosen
€'6€S LLE L |0'89LSZZ L |6'V26828 |0'0ZZ € 164G 218 z's/L8 L'E61 96€ 8'12L 92- 1°166 €€2- v'vv9 v8T 0'168 SO €Lve €5 z'/28 0Vl L'zozeL €LLe TSt 9'666 L0S- 6'0LE YS9 Aseniged L0z
6'CV62LS L |2'L6L6VLL [¥'0L60¥8 [9°2G g'zez €8 S'089 2 8928 806 L'€VE 0€- 9'LLY 062- 9'L8Y €VS L's¥8 €L 1'29z 6€ 9610 8€¥ L'€L6 VEL €'vS8 9/1- 1'SL. 89 8026 L62 (@fequedeq
8'GES v6Y L |8'ZLE /891 |L'6228S8 [S'SL 1219 9v8 S'ZSLLL L'€80 628 £'85S ve- 6°€6E 612~ 0'LY0 9¥S €'8lY 64 6'V9€E 8 ¥'8€2 06€ 1'2/6 81 022,261 8'062 6.7~ 8'€LS 982 (@yequieides
6Py €9V L |8°099 629 | L'v996£8 [Z'6S 80,9 2€8 L've6 9 1966 681 S'8EY Ly~ 1089 0zz- L'v0viT 2'865 €8 8'8¥6 25 6'Z¥L 8VE 1'0G. 262 6212 991~ 0°L1Z S6¥- 1650 62€ aunr
0956 18€ L |0LLEEVS | L'evv8l8  [Z'ee z'szl S18 1'66Z € 6298 v2L 1'6S. ST- 1'991L L€e- €'v66 SLT 8'¥8€ 98 v'v.2 6V 868 962 0'9vz €42 0'GGE L9L- S'v8€ 661~ 5620 8€€ Uyosew 910z
9'80C 0¥ | |6'689 96% L [2'8EL 608 L'ze 5050 208 1190 £ 216G /89 ¥'062 92- €'zio Lee- 6'€L6 LLT 1'¥9S 06 L6 67 1882 €52 09z €42 €18v 9/- ¥'081 S0S- 1'669 82 Jequisoeg
2'9LLZov L [8'¥B9GEV L |8'CEL898 |6'SSLE 8'ELY 6V8 L'€9G S1 0256 995 €26V 62- 1199 802~ S'€L¥ 082 6'LEL 96 €16 6V 9'L0L 221 L'0sv L0z 9'806 €€~ 9206 981~ 0'v6E €SV Jequisydes
2'v0z 06€ L [9'62EGZE L |S'LEL 098 |Z'Ze8 € 2'€80 9¥8 L'ozz oL 1861 S9¥ 6'85C 92- '9vS 822 L'€6€ 282 8'21€ 00L S'GE8 8 2'952 991 800 L2l 9'v.L8 ¥9 ¥'€8L 1L0S- 0850 995 aunr
9°2098€€ L |9'086 LLL L [€£'85.2€8 |6'0L6€E 8°9G€ 028 9'06¥ 8 €'22Z Sve 9000 62- 8'66Y 9vC- v'v¥9 v8T 0'991 ¥0L 1699 LS SS9 951 1°06S €2 0°229 091 2'19S €05~ z'88l ¥99 YoJew gLoc
v'009vOV L |L'6EEVZZ L [6°28V OV8 |E€6¥V € 009 528 z'eer Ll 2'168 €8¢ 'v00 €2- 2°120 8€2- 5006 S82 2'9.6 901 019l 67 1'20L Lyl 6981 SS €19z 081 8129 025 1'€88 004 Jaquisoag
1'8/0Sze L |e'esv Ll L (2286818 |6CT¥9€E 8°L€€ 008 0200 SL 2'96Y €62 2'zL0 52 L'16V L1 0628 982 €'v8C LOL e'orl €2 791G LSL L'00€ 22 8'¥6S ZLT 2'20€ 905 0'2688LL Jequisydes
279 Sve L 1126091 L [210€008 |Z¥SL € 0998 €82 s'isz €l '619 09€ 8282 LL- 5°096 602- 'Ly 182 €'v8Z LOL S'€Z9 61 1602 ¥EL 9'60€ 6€ 9'Lvy 8L S1L4S 00S- L'€L0 589 aunr
2'9/069Z L |€'6S¥¥SO L |S'€820LL |L'8ZL € 8'0€€ 652 0've8 L 8'G/L ¥8C 0'G0S L1~ S'vSE ST 1'€19 882 €'v8C LOL v'Z6LEL 6'L2280L 0'cls 8 6919 01T €'v¥9 L6V~ 2'192 802 Uatew ¥10z
626 2LS L |2'L6L6VLL [¥'0L60V8 [9°LS €'zez €€8 S'089 L 8'9Z8 806 L'E¥E 0~ 9°LLY 062 9'L8Y €VS L'SY8 €L 1'29Z 6€ 9'6/0 8€Y L'€L6 YEL €'vG8 9/1- 1L'SL. 89~ 8'026 162 (@902
9'80C 0¥ | |6'689 967 L [2'8EL 608 [V 5050 208 1190 £ 216G /89 ¥'062 92- €'zio Lee- 6'€L6 LLT 1'¥9S 06 L6 67 1882 €52 09z €42 €18v 9/- ¥'081 S0S- 1'669 82 SGLoe
v'009vOV L |L'6EEVZZ L [6°28V 0V8 |E€6¥V € 009 528 z'eer Ll 2'168 €8¢ 'v00 €2- 2°120 8€2- 5006 S82 2'9.6 901 019l 6% 1'20L Lyl 6981 SS €19z 081 8129 025 1°€88 002 102
8'¢GL 821 |6'8ZL8¥0 L [8'8€9€LL ze9re 9'v€0 292 0'GEL 6 1'060 S22 1'06. €2- 8'G8. §Te- 0°06Z 682 €'v8Z LOL 8120 61 6610 601 - 6'vZy 62T 8'60€ €LV~ 1'v€L20L €102
L'szz 8Ll L [2'00¥ 286 S'29L ¥0L [6°2S0 L 9Vl 569 0069 £ 1'.€z8.2 0'96Z 81~ L'5L0 281~ 1'GeL L€L 'L€0 LLL 1'G99 81 1'858 61 6162 SS1 6'vZ8 S61 1188 18- 0'90Z 229 434
Juswuianob J0j08s |eloueuyuou sysodep sysodap spuoq Jrsuiad
|elol |eoo] ayeaud olgnd Kouabe juswusanob sysodap swiep pue sjji S9oUBAPY
uo swiey uo swie|n uo swie|;n [BJUSWILIBA0D [Celon] elusWUIBN0D) | paNpayoseay Kinseal| pue sueo
sjesse
sjesse s el uBaloy
lejol Awouogs uo swiein JUSWILISAOD) UO Swielo }1oN uBlaioy 1oN uBlelo4 ssoi9
sl3ssv
avioL 11a3¥9 J1Ls3anoa S13SSV NOIFAO4 13N uonduoasaq
von s13ssv

(19 30 uoyw up)

WW3LSAS TVIONVNIL 40 L33HS IONVIVE A3LVAITOSNOD

45



aud : 90inos

¥'S0Z ¥SS L T'IEL LVE 2’01 98- €£'688 8- S'S9. YO €'esz €2 6'vLL VL 2'890 L0Z L 1'92L Ly 2'11Z 16 8'658 0.2 9'229 995 v'zv9 ez Ainigagy

Z'TEE YIS L 1'098 Z8€ 8'18€ €2- 0'8L0 22~ L'€98 S6€ s'sze 2T €'890 S1 L'ziv gl L S'998 9t S'z2Z S6 1'06L 9.2 L'Z0L LES €'68Y 52T Asenuer 2102

6'ZV6 2TLS L 9'996 98€ s‘oez Lz- 2°1L€9 L1~ 8'296 00¥ 0'sge ZL o‘lsv gL €'9/6 G681 L 6'S6Z 95 0'8S6 ¥6 0'88Z ¥9Z 2'159 vES [V VA<l x4 (@f@quisdag

S'2/Z6VS L G'EE6 LBE L'v16 8L- 6'€8€E G- 9'218 2OV 6'€LS 0L 9'006 2L o'vve LSL L 9'918 GS L'vve 20L 2'80. S92 2'20Z €15 €'zLz 02T (af@qWSAON

1'2€2 805 L 2'szL SlE '186 0Z- 2'90v 9L~ 1'S6Y Z26E 0'2SL L L‘'sog zlL 6'LLG2ZEL L Z'LLL SS z'elv €01 0'sy9 €22 9'069 S.¥ 6°LES vZT (@y®d0300

8'GES v6V L L'€L0 2L€ 0'€08 LZ- v'Sve L1~ 1'8¥6 €8¢ €165 s‘lee 9z 2'zes LLL L 0'860 Zt 0'6€0 801 ‘020 022 €VolL LiY €10z 92z (@fequierdes

€'v0S SV L 0'SLE L9€ 6'820 82- 1'686 €2 8'G8l 88€ S'ZEB ¥ €'62Z2 92 €'62L 80L L 0'8€6 L1 9'GS0 €01 €'699 292 L'v0. 89% €99/ L€T (@¥snBny

¥'0LL 95V L 2'v.9 LSE z'zie oe- €'zLe L2 9'Z18 ¥8¢ v'Loz v L'vvZ 92 2'960 660 L 1'226 o 2'€59 601 +'900 892 2'9.v VY €°2€0 L€T @fine

6'ZYr €9V L €'v¥6 ZYE 0'6vC 0€- 6'vv8 Z2- £2'80€ 6.€ ¥'SES S L'v6L LL 9'86 021 L 1'048 €S S'0ev SLL s'zzz 8.2 0'SLV VY S'00S 622 aunr

L'eEsv ELY L 0'SLOBLE 6°189 G- 0'80l ve- ¥'€5Z 02€ €'v6v 9 z'.50¢2L L'8LY ¥60 L 2'S9L ¥S L'8LOELL z'ov8 282 €'8G€E 9EP 8'GE0 €02 Aeyy

8'zCE VIV L 8'€ET 9LE 1922 Sv- 6'958 02~ 0'8LY ¥9€ 0'v0Z S 8'v69 ZL 0'680 860 L 9'09lL €S 8'08l vZlL '6¥0 282 2'0€6 vEY S'L9Z €02 dy

0'9S6 L8E L €'606 S0€ S'EET 61 L'8G€ 0€- S'LG9 29¢€ 0'v0Z S v'Sv9 2L 2'9¥0 920 L L'ezL s z'ozL 6Ll 0'26S ¥82 6'60€ SZP S'069 €61 yasre

o'viezey L L'SES €LE S'G9Y 9G- €'68S G2 6'EVL 9.€ 1228 9 s'6Lo L €'8ev 601 L 6'62€ 0S S'6EL LEL 9'9SS 042 €'206 LSY 0'0LS 661 Asenigey

'6€8 96€ L 2'€0Z 80€ G'ZSS 85 1'S€9 L2 6'9¥8 G/€ 0'066 S 0'GSS 2L 1'5€9880 L €'2ES 81 L'v.IZ 9EL 6'66L S.2 2'9.€ 92v 9'zs9 Loz Asenuer g0z

9'80Z 0Z¥ L 9'€S. 60€ z'89l LG- ‘229 ve- S'LLE L19€ L'S¥9 S 9'zz5 2L 0'SSy OoLL L €'906 81 €'61G LEL 6'06S 082 1'8€L 9eP 8'66Z L0T Jaquadag

'96Z 80V L 6'9G8 ZLE 0'82Z ¥S- €9V 81~ L'¥60 6.€ 8'9SS € €016 £ S'6EY 060 L 6'LEE LS 1'66% vl 8'LLV LIT 2'€T6 L2V 6'90Z S61 JaquisnoN

L'vyL vov L L'v11 €€ 9'8v8 9¢- 1'686 L2- 8'TLE V1€ 8'LLze 8°'220 9L 0'0LE0€EL L 1'9/9 €V v'¥S GEL L'SEE €42 v'eZL 81 8'989 661 12qo0

z'9sLzZov L 9'vEE 9LE 0'0€8 Y- ¥'8€9 02- 9'8LL ¥9€ €'ese L L'zev 9L 9'L¥8 G680 L 2'96Z €V L'vy0 Ll '866 S9T 0'88€ Stv €'vLL 061 Jequisydes

8'sLlL L0V L L'IvLSLE 2'St9 9p- S'9zZL LL- '8 19¢€ 9'918 L €'Gey 9L 2'2/€160 L 6'S6Y €V L'LE0 LSL 1'821 992 9'09v 62% o‘ziLz Loz 1snbny

L'S8€E ¥6E L g'egl Zle 2'S69 L 9'229 81~ €'S0Y 09€ 1'S/9 L €'Gey 9L 9'L0Z 280 L v'629 2V 8'0SS SvL 1'282Z 892 1'8¥6 LY 0's8Z 202 Ainp

2'v0Z 06€ L 6',€6 LOE 8'82¥ 9G- 1'9.Z 81~ 8'vZ6 8S€ €'€6T L €'Gey 9L €'99Z 880 L €'ovL LY 6'8Sl 8€L 6'v0S L9Z L'veEv Ly L'8zv 522 aunr

o'sel Lev L L‘zoz LLe S'/89 8S- €'S0lL 2L~ L'2LL 95€ g'/588 €'Gey 9L S'ee6 601 L L'6€9 L1 6'vSZ VL 6'L86 95 6'LLLOVY l'sgz Lee Aepy

€'89Z 08€ L 8'€LS €62 S'Zhy 59- 1'259 61~ €'2/8 2S€ ¥'90€ 6 €'Gey 9L S'¥S2 980 L 6'22Z LV 0'86€ LSL 6'8.. 9S2 2'298 LY s'/8v €Le dy

9'209 8€€ L 9'899 S0€ 2'SLL ¥9- L'v26 8- S'v.€ 0SE 9'ezl 0L €‘oLz 8L 0'6€6 2EO L €'16. 8€ 2'S90 0SL S'ove LS 8'€Z| 86€ 2'L19 ¥61L yaien

€'6€G L€ L 0°298 GLE S'LYE L9- 'S6Z - 0'Z66 ZSE 9'L0E 0L €‘oLz 8L €'229190 L 1'656 L€ €'G/G GSL 8'EVE 0ST 1'6.6 €2V '818 €61 Asenuged G102

6'CY6 LS L 9'996 98¢ s‘oez Le- L°1€9 LL- 8296 001 o‘sge ZL o‘Ler et €'9/6 681 L 6'G62C 95 0'856 ¥6 0'88¢ ¥92 2'1.S9 vES 2111 S€T (@equedsg

8'GES ¥61 L L'€L0 2L€ 0°€08 L2~ V'SYe LL- 1'8Y6 €8€ €16LS s'Lze 9z 2'zes LiL L 0'860 2t 0°6€0 801 1'020 022 €Yol LLY €102 922 (@fequisides

6'Cri €9V L €'vv6 Zve 0‘6¥Z 0€- 6'vv8 Ze- 1'80€ 6.€ 7'GES G L'v6L LL 986 0CL L L'028 €S S'0EV SLL g‘zze 8l2 0'SLy EvY S'00S 622 sunr

0'9G6 L8E L £'606 S0E S'€EZ 61~ 1'8G€ 0€- 5169 29¢ 0'v0Z S ¥'Sv9 2L 2'9%0 920 L L'62. 25 z'0zL6LL 0°/6G ¥82  |6'60€ G2V 5'069 €61 yoieN 9102

9'80Z 02 L 9'€5/ 60€ 2'89L LG- v'229 ve- S'LIE 29€ L'St9 S 922521 0'GSP OLL L £'906 8% €'6LG LEL 6'06G 082 [2'8€EL 9P 8'662 202 1equieosg

2'9/1 20V L 9'vee 9Le 0'0€8 - ¥'8€9 02- 9'8Ll ¥9E g'zsz L L'zev 9L 9'L¥8 580 L 2'962 € 2'v¥0 Lyl +'866 S92  |0'88€ SvP €'vLL 061 1equisydes

2'v0Z 06€ L 6'/€6 LOE 8'8ZP 95- 1'9/Z 8L- 8'v26 85€ £'e6Z L €'szr 9l €992 880 L covL LY 6'8GL 8€l 6'v0S 192 |L'veEV L2h L'82v 522 sunp

9'209 8€€ L 9'899 S0€ 2'SLL ¥9- L'v26 8- S'V.E 0SE 9'ezl 0L €'oLz 8L 0'6€6 2EO L €'16. 8¢ 2°G90 0S} S'ove LS 8'€Z| 86€ 2'L19 ¥61L YaIeN G102

009 YOV L S'929 0z 0'ZY9 8p- 6'LYY G- 7091 LYE 9'zczz 6 v'eee 8L 8'€/6 €80 L €'2¥9 8¢ L‘oglL S91 V'vSS Zve L'9€8 LEV 0'908 661 Jaquisdag

1820 S2E L L'€EEE LOE o'ovlL ze- G'086 LL- 2°200 S2Z€ v'EVY 8 S'800 81 9'Sv2 €20 L €'€.6 GE 6°0v6 6¥1 L'ove ove 2'0€6 901 L'GSS 061 Jequisydes

L29E SYE L 9'099 ZL€ €162 LL- G'G98 L- 8868 9L€ 8'€EVL C 8'vE9 L1 1'20. 220 L 0'8EE €€ 8°€CTS 9L 0'200 9tZ 6'G96 SO ¥'2.8 G61 aunr

2'9.0G692 L 2'891 €0€ v'vS9 L v'9Lv 2- 9656 082 2'209 9 6'82y 9L G'206 196 €'GSE 0€ 8919 0G1 8'vES ST 6'S.Z 29€ 'veL €LL YaIieN 102

626 2LS L 9'996 98€ g‘oez Le- 2'L€9 LL- 8°296 001 o‘sge zl o'L8v gL €'9/658L L 6°G62Z 95 0°856 ¥6 0'88¢ ¥92 2'/S9 veES 'Ll S€T 9L02

9'80Z 0Z¥ L 9'€SZ 60€ z'891L LG- v'zz9 ve- S'LLE L9€ L's¥9 S 9'225 2L 0'SSy oLL L €'906 81 €'61G LEL 6'06S 082 1'8€L 9eP 8'66C L0Z SL0C

009 YOV L S'929 0Z€ 0‘zy9 8- 6'LvY G- 7091 LVE 9'zcez 6 v'eee 8l 8'€/6 €80 L €°L¥9 8€ L‘oglL S9L v'vSS gve L'9€8 LEV 0'908 661 vi0c

8'eGl 822 L 6'22Z 80€ z'ioz e 0'S6lL 2- L'8€E€E €82 0'€ES £ 9'Sve 9L 6°0€6 696 Z2'6LY 0€ 966L LEL v'vv.L S2e 8'961 88€ 6°'0LV /8L €102

L'sez 8Ll L 0'9€6 262 €v8S G 6'6LY L- 6°L€0 892 2'8G9 S1 Syl 9L L‘682 088 6°202Z v 2'8e0 8yl 1L'90S v61 €'G/9 6EE 9'998 €1 cLoec
wa)shAs pouad

suonnsul sueo| 0} sjuapisal Jo |eloueuy
snoueA Aunba Jayjo pajeoo|e Buimo.uoq syusodap JO 1IN0
lejol 19N pue sieys sysodsp puny pue sysodsp Kousuno ysodep sysodsp uone|nouo ul
|leydeo poduwij ol1gnd 1ejo | [suoinisul [eloueul uBleloy awi| puewaq Aousuino
s3aumavii
aviol
jou'sway JIBYIO sjusWIWWOD ang uonduoasag
cLn s3auavii

(19 30 uoypw uy )
INFLSAS TVIONVNIH 40 133HS 3ONVIvE a3.1vdITOSNOD

46



1.8

BANKING SECTOR LIQUIDITY
(In million of BIF)
Description Currency in | Net Foreign Net claims on Net Total autonomous | Refinancing | Withdrawal | Banking
circulation assets central other factors operations liquidity | Reserves
out of government items
Period central bank
2012 -198 246,9 66 928,9 285507,4| -104 682,0 49 5074 - 6800,0 427074
2013 -211683,7 118 133,8 22947401 -50539,3 85384,8 - 85384,8
2014 -227 340,9 128 675,9 263 591,1 -45206,0 1197201 2000,0 1217201
2015 -230723,7 -132 985,6 452 581,6| -24111,8 64 760,5 21800,0 86 560,5
2016 -267 512,5 -162 073,8 509226,2| -307614 48 878,5 89 000,0 137 878,5
2014 March -201 300,8 95018,6 2433951 -40120,5 96 992,4 22399 272000 72032,3
June -223781,8 89071,5 2826454| -47896,4 100 038,7 1914,8 101 953,5
September -222708,0 142 837,3 1953939 -34564,5 80 958,7 22319 83190,6
December -227 340,9 128 675,9 263591,1  -45206,0 1197201 2000,0 1217201
2015 March -223 176,6 115526,4 215693,9| -37576,7 70 467,0 3178,9 736459
June -254 961,4 119275 318199,6| -31464,0 43701,7 22000,0 65701,7
September -216 072,1 -77 050,1 39822711 -28418,1 76 686,8 6840,3 835271
December -230723,7 -132 985,6 452 581,6| -24111,8 64 760,5 21800,0 86 560,5
2016 March -219 964,2 -194 954,0 453694,6| -15589,9 23186,5 73850,0 97 036,5
June -255415,5 -186 003,4 457 106,4| -18102,2 24147 103 000,0 100 585,3
September -254 499,1 -181601,0 457 923,6| -14229,0 75945 120 705,0 128 299,5
December -267 512,5 -162 073,8 509 226,2| -30761,4 48 878,5 89 000,0 137 878,5
2015 February -223 869,8 122 551,0 266 706,9] -35948,3 129 439,8 2000,0 131 439,8
March -223176,6 115526,4 215693,9| -37576,7 70 467,0 3178,9 736459
April -238 022,8 935234 242062,8| -354351 62 128,3 12 000,0 741283
May -248 023,4 96 969,1 2584849 -38946,8 68 483,8 29115 713953
June -254 961,4 119275 318199,6| -31464,0 43701,7 22000,0 65701,7
July -238 905,2 -2 305,6 340759,7| -24706,6 74 842,3 8000,0 82842,3
August -230 953,7 -43032,3 375105,6| -20244,7 80874,9 12000,0 92 874,9
September -216 072,1 -77 050,1 3982271 -28418,1 76 686,8 6840,3 835271
October -225234,3 -58 413,9 430637,3| -33550,0 1134391 2000,0 1154391
November -221763,4 -112 8371 437738,6| -29112,5 74 025,6 18 493,2 925188
December -230723,7 -132 985,6 452 581,6| -24111,8 64 760,5 21800,0 86 560,5
2016 January -226 455,9 -135856,0 440990,7( -194441 59234,7 39705,0 98 939,7
February -228 222,0 -166 598,1 468 504,3|  -34 455,6 392286 45964,8 851934
March -219 964,2 -194 954,0 453 694,6| -15589,9 23186,5 73 850,0 97 036,5
April -230212,0 -175516,2 456 044,3 -9986,8 40 329,3 74200,0 114 529,3
May -230 195,9 -195743,4 4742581 -24122,7 24.196,1 84.000,0 108 196,1
June -255415,5 -186 003,4 457 106,4| -18102,2 24147 103 000,0 100 585,3
July -265 902,6 -186 226,3 464 133,8| -21704,1 -9699,2 113437,0 103 737,8
August -259 211,2 -192 550,6 464 6654 -16719,9 -3816,3 103 883,0 100 066,7
September -254 499,1 -181601,0 457 923,6| -14229,0 75945 120 705,0 128 299,5
October -254519,8 -181634,8 470608,2| -21646,2 12 8074 103 274,0 116 081,4
November -255 2834 -174 078,0 4947431  -40209,1 25172,6 103 050,0 128 222,6
December -267 512,5 -162 073,8 509 226,2| -30761,4 48 878,5 89 000,0 137 878,5
2017 January -257 413,7 -135675,8 490 572,01 -21892,8 75589,7 116 936,4 192 526,1
February -258 459,9 -110723,4 466 989,6| -27 025,0 70781,3 96 000,0 166 781,3
Source : BRB
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LOANS BY ACTIVITY SECTOR (1)
(In millions of BIF)

1112

Description | - Housing Other Industry Trade Hostelryand | Agriculture |  Craft Coffee Other TOTAL
Period constructions Tourism
2012 524200 22880 814 361388,1 20206,7 2416,1 27 10 386,6 169 781,1 651760,7
2013 479441 3995,1 422627 364183,3 257104 28880 - 6959,1 206 3568 700299,5
2014 71856, 8211,1 58262,9 361452,6 202765 43987 576,2 22092 2913044 818 5478
215 789839 373BA| MITTY 236010,9 57 906,7 244517 6984 206930 2252488 8010994
2016 92849,1 319209 931142 2398342 58131,0 253798 5106 87142 2613234 8117774
2014 March 486796 41697 51636,6 351 656,0 330615 30423 7892 34296 2077551 7042196
June 50105,1 54744 545424 350 552,0 320874 27312 7126 88977 20176 7343204
September 64.598,1 55379 58 888,9 3331941 322674 47629 6844 86322 223133 750 939,2
December 71856, 8211,1 58 262,9 361452,6 202765 43987 576,2 22092 2913044 8185478
2015 March 547055 151636 54642,7 344 8418 320630 43831 7809 56438 2902239 802448,3
June 537826 158770 496210 3459577 364203 37845 894,1 239434 290072,0 820 358,6
September 56708,9 173498 510323 341063,0 373874 44115 7973 284888 2876578 8248968
December 789839 37381 MITTY 236010,9 57906,7 244517 6984 20693,0 2252488 8010994
2016 March 78597,0 35654,2 997704 242 568,1 604253 26700,2 596,1 11153 2517579 807 184,5
June 84182,3 364624 97 862,0 264 456,2 504112 269934 492,1 16 862,1 242 3861 8291078
September 84814,0 35757,9 993982 246 817,3 60992,0 26567,7 536.3 170329 267 946,2 839862,5
December 92849,1 31920,9 931142 2398342 58131,0 253798 5106 87142 2613234 8117174
2015 February 647194 76369 55943,0 351783,0 159756 2677 7559 2758,1 2673187 789 562,3
March 54705,5 151636 54642,7 344 8418 32063,0 43831 7809 56438 2902239 802 448,3
Aprl 55246,8 15967,7 644413 356 5274 311935 40967 7.2 118896 296 8034 836 943,6
May 56 695,1 16691,2 479553 3472634 363341 36890 7514 18.376,2 296 805,7 824 5614
June 537826 158770 496210 3459577 364203 37845 894,1 239434 290072,0 820358,6
July 555544 15801,1 50055,3 338615,5 360786 4106,1] 25646 297008 2926108 825087,2
August 559433 13466,5 50160,0 3383537 366129 41413 413 29466,0 2934321 8229171
September 56708,9 173498 51032,3 341063,0 373874 44115 7973 284888 2876578 8248968
October 57 360,1 15378,6 533344 3370037 366913 37926 79,0 254495 290 662,7 8205619
November 79288,1 4045171 1206941 263591, 52052,3 248012 10027 242689 2205549 8267111
December 78983,9 373BA| 19T 236010,9 57 906,7 244517 6984 20693,0 2252488 8010994
2016 January 768859 37831 1016279 259 316,1 600704 251815 5419 176275 230 362,5 8103968
February 79767,9 361542| 1009415 261894,1 59 966,6 253127 6359 147950 226 4511 805919,0
March 78597,0 35654,2 997704 242 568,1 604253 26700,2 596,1 11153 2517579 807 184,5
April 185241 31879.0( 1008994 238 342,1 612314 256176 564,4 104793 258 168,5 8057064
May 822419 30155,1 98541,2 242 462,0 508424 265365 5815 118954 258 746,6 811002,6
June 841823 364624 97 862,0 264 456,2 504112 269934 49,1 16862,1 2423861 8291078
July 85657,8 344027 91376,9 2127356 58 7458 211413 5303 20981,2 2371654 828763,0
August 87904,3 344436 918475 2173296 59 365,1 253974 5844 21111 2333843 8319773
September 84814,0 35757,9 99398,2 2468173 60992,0 265677 5363 170329 267 946,2 839 862,5
October 90 604,0 371209 964343 248 642,3 507437 26560,7 5004 133399 262248,7 8351949
November 1095378 334995 95086,7 2330624 57979.2 273638 5009 95346 2623628 8289277
December 92849,1 319209 931142 2398342 58131,0 253798 5106 87142 2613234 8117774
2017 January 919974 30300,0 89490,8 2147814 58 674,2 25642,2 541,1 63144 252 564,0 770 305,5
February 93898,6 310204 891777 216 555,3 50315,2 20606,7 6140 53335 244106,3 7516277

(1) : Including loans to central government,governmental agencies and local government
Source : Compiled from informations provided by commercial banks and other financial intermediaries
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1113

Description LOANS PER TERM AND PERFORMANCE (1)
(en millions de BIF)
Short-term Medium -term Long- term Total
Period Performing Non performing performing | Non performing Performing Non performing Performing | Non performing
loans loans loans loans loans loans loans loans

2012 375660,7 414486 1818206 139918 377661 10729 595 2474 565133
2013 368888,5 51587,7 2045397 185138 556776 109222 629105,8 711937
2014 4478 697449 219611, 248710 1258425 40604 7198715 986763
2015 3345910 127416 2102964 21174 8 1147899 69387 659 677,3 1414221
2016 3072922 132116,1 2120094 252055 1253781 9776,1 644 679,7 1670977
2014 March 3707083 594224 198 876,4 19390,3 537540 2068,3 623 338,7 808809
June 3762305 65 658,6 1998347 221341 655739 29347 6416391 907274
September 3902018 513333 204 8418 187126 500326 15459 645076,2 715918
December 368888,5 51587,7 2045397 185138 556776 109222 629105, 711937
2015 March 3575726 704807 249972,7 4213 960228 41781 7035681 98 880,2
June 3754343 758854 233630,3 299189 976983 77913 706 763,0 1135956
September 3725665 821096 2329213 292964 96986, 11016, 7024746 1224222
December 334591,0 1127416 210294 217418 1147899 6938,7 659677,3 141422,1
2016 March 3320077 116 525,2 213007,6 227083 115 568,1 73676 660 5834 146 601,1
June 3518685 100323,3 2089941 42019 114679,9 9040,1 6755425 153 565,3
September 339503,0 1235018 223168,1 249702 118898, 98206 681569,9 1582926
December 3072922 1321161 2120094 252055 1253781 9776,1 644 679,7 1670977
2015 February 351850,2 69 343,1 2161952 260399 1221481 39858 6901935 99368,8
March 357572,6 704807 2499727 4213 960228 41781 7035681 98 8802
April 366197,1 750047 266 959,3 248413 994488 44924 732 605,2 104 338 4
May 3673332 76595 249106,2 216739 983073 55464 T14746,6 1098148
June 3754343 758854 233630,3 299189 976983 77913 706 763,0 1135956
July 3675227 795804 2438044 217828 958382 105588 707 165,3 179219
August 366499,7 792505 2400784 290333 96958,3 110968 703536,5 1193806
September 372566,5 821096 2329213 292964 96986, 11016, 7024746 1224222
QOctober 368736,1 787613 233666,4 289761 990106 1414 7014131 1191488
November 3875783 716897 2170534 26 4871 154748 84218 720106,5 106 604,6
December 334591,0 1127416 210294 217418 1147899 6938,7 659677,3 141422,1
2016 January 3427785 934985 2079044 415818 173147 73189 667 97,6 1423992
February 339918,1 954473 2050025 417990 1163970 7.355,1 661317,6 144 6014
March 3320077 116 525,2 213007,6 227083 115 568,1 73676 660 5834 146 601,1
April 329.304,5 988473 2139309 422519 113603,2 77626 656 838,6 148 867,8
May 3284389 997453 2170972 433184 1125630 98398 658 09,1 1529035
June 3518685 100323,3 2089941 42019 114679,9 9040,1 6755425 153 565,3
July 355237, 109 456,0 204 096,6 422804 108 496,7 91961 667 830,5 1609325
August 3584955 108 839,5 2041497 422805 109016,0 9196,1 671661,2 160 316,1
September 339503,0 1235018 223168,1 249702 118898, 98206 681569,9 1582926
October 335569,2 1226807 213228 248209 1211317 96796 678013,7 1571812
November 317086,3 114 564,4 271971, 352615 1242167 97678 669 334,0 1595937
December 3072922 132116,1 2120094 252055 1253781 97761 644 679,7 1670977
2017 January 2034702 1314335 2157353 251253 1285188 97956 6377243 166 354,4
February 2087416 872330 2101818 147313 1305600 10180,0 6394834 121443

(1) + Including loans to central government and governmental agencies .
Source : Compiled from informations provided by commercial banks and other financial intermediaries
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WEIGHTED AVERAGE LENDING RATES CHARGED BY COMMERCIAL BANKS
(annual rate in percentage,at the end of period )

1.14

SHORT- TERM MEDIUM- TERM LONG- TERM
Overall
Period Export Import Cash | Others| Average |Housing| Equipment | Average | Housing| Equipment | Average | average
and various and various

2012 15,41 11,76 16,17 | 1553 | 16,08 | 1542 1457 | 14,65| 13,17 16533 | 14,92 1567
2013 14,96 18,86 16,96 | 15,80 | 16,87 | 15,50 1484 | 14,89 | 13,84 1546 | 1527 | 16,24
2014 15,38 15,21 17,371 1569 | 17,27 | 16,48 15,59 | 1565 | 12,36 16,20 | 1586 | 16,71
2015 18,78 20,21 17,09 17,80 | 17,63 | 16,83 16,52 | 15,57 | 13,60 1483 | 1479 16,85
2016 15,50 15,20 16,82 | 17,711 | 17,44 | 16,95 1579 | 1583 | 15,59 1477 | 1478 16,77
2014 March 15,02 14,07 16,96 | 15,56 | 16,82 | 15,60 1493 | 14,97 | 12,51 1542 | 1525 16,26
June 15,26 14,13 17,15 16,07 | 17,01 | 1558 15,66 | 1566 | 14,95 1646 | 16,38 | 16,63
September 15,72 14,38 1723 | 1587 | 17,14 | 1534 165,72 | 1570 | 15,04 16,03 | 1599 | 16,67
December 15,38 15,21 1737 1569 | 17,27 | 16,48 1559 | 1565| 12,36 16,20 | 1586 | 16,71
2015 March 15,35 14,33 17,39 1501 | 17,23 | 14,93 1566 | 1554 | 13,33 1592 | 1573 | 16,65
June 15,71 14,95 174111533 | 17,23 | 15,09 1539 | 1535| 14,93 1531 1520 16,58
September 15,98 15,18 17541 1495 | 17,30 | 1512 1544 | 1538 | 14,64 16537 | 1516 16,63
December 18,78 20,21 17,09 17,80 | 17,63 | 16,83 15,52 | 15,57 | 13,60 1483 | 1479 16,85
2016 March 15,59 14,94 16,87 | 17,26 | 17,10 | 16,96 1547 | 1553 | 12,63 1320 | 1319 16,34
June 15,65 14,55 17,08 | 16,90 | 16,93 | 16,78 16,35 | 16,37 | 14,52 1455 | 14,55 16,59
September 15,91 14,71 16,66 | 17,42 | 17,16 | 16,86 1534 | 1540 | 13,74 1462 | 1459 | 1647
December 15,50 15,20 16,82 | 17,711 | 17,44 | 16,95 1579 | 1583 | 15,59 1477 | 1478 16,77
2015 February 15,13 14,44 17,37 1545 17,26 | 15,60 1567 | 1567 | 13,49 1588 | 1547 | 16,65
March 15,35 14,33 17,391 1501 | 17,23 | 14,93 15,66 | 15,54 | 13,33 1692 | 1573 | 16,65
April 15,48 14,16 1757 | 1526 | 17,42 | 14,28 1548 | 1532 | 13,45 16,07 | 1587 16,73
May 15,73 14,12 17471 1546 | 17,30 | 1579 15,28 | 1532 | 12,96 15441 1526 16,59
June 15,71 14,95 174111533 | 17,23 | 15,09 1539 | 1535 14,93 1531 1520 16,58

July 15,73 14,12 17471 1548 | 17,30 | 15,95 1530 | 1534 14,03 1544 | 1535| 16,61
August 15,92 14,97 17611 1496 | 17,37 | 15,62 1531 1533 | 14,67 15,57 | 1529 | 16,67
September 15,98 15,18 1754 | 1495 | 17,30 | 15,12 1544 | 1538 | 14,64 1537 | 1516 | 16,63
October 15,96 15,15 176111705 17,49 | 1514 14211 1435 14,72 1507 | 14,95 16,36
November 18,80 20,40 17,70 | 17,83 | 17,63 | 16,71 15,14 | 1521 14,02 1498 | 1482 | 16,71
December 18,78 20,21 17,09 | 1780 | 17,63 | 16,83 15,52 | 15,57 | 13,60 1483 1479 16,85
2016 January 15,67 14,83 16,81 16,87 | 16,80 | 16,85 16,28 | 16,30 | 13,38 1329 | 1329| 16,35
February 15,56 17,86 16,56 | 16,46 | 16,54 | 16,95 16,27 | 16,30 | 12,94 1332 | 1331 16,19
March 15,59 14,94 16,87 | 17,26 | 17,10 | 16,96 1547 | 1553 | 12,63 1320 | 1319 16,34
April 15,61 14,71 17,23 | 16,83 | 16,92 | 16,81 16,27 | 16,29 | 12,67 1426 | 1422 1652
May 15,63 14,68 1720 | 17,00 | 17,03 | 16,88 16,22 | 16,24 | 14,72 1457 | 14,58 | 16,60
June 15,65 14,55 17,08 | 16,90 | 16,93 | 16,78 16,35 | 16,37 | 14,52 1455 | 14,55 16,59
July 15,70 14,81 17171 16,98 | 17,00 | 16,80 16,38 | 16,40 | 14,85 1443 | 1445 16,64
August 15,81 14,85 16,79 | 17,26 | 17,08 | 16,82 15,37 | 1542 | 13,55 1464 | 1460 | 1643
September 15,91 14,71 16,66 | 17,42 | 17,16 | 16,86 15,34 | 1540 13,74 1462 | 14,59 1647
October 15,50 15,03 16,78 | 17,62 | 17,34 | 16,86 1535 | 1540 14,13 1462 | 14,58 | 16,58
November 15,50 15,12 171111769 | 17,49 | 16,92 15,86 | 1590 | 15,55 1472 1472 16,78
December 15,50 15,20 16,82 | 17,711 | 17,44 | 16,95 15,79 | 1583 | 15,59 1477 1478 16,77
2017 January 14,98 16,89 | 17,72 | 1747 | 16,97 1580 | 1584 | 15,66 1482 | 1483 16,78
February 14,92 16,94 | 17,02 | 16,98 | 16,94 1513 | 1519 15,56 1484 | 1485 16,27

Source : Compiled from informations provided by commercial banks
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.16

ACTIVITIES OF THE CLEARING HOUSE (1)

escription Operations Overall
number amount
(Thousands of BIF )
Period
2012 301 868 2 543 460 959
2013 312 293 2887238918
2014 330473 3 286 506 387
2015 303 106 3387 023 890
2016
2014 1% quarter 77 894 722 401 900
2" quarter 82 288 792 252 229
3" quarter 82 433 846 045 569
4™ quarter 87 858 925 806 689
2015 1" quarter 79 824 813 316 639
2" quarter 69 284 732 464 255
3" quarter 73333 801 380 807
4" quarter 81871 882 694 667
2016 1% quarter 66 901 705 383 327
2™ quarter 79 558 823 609 858
3" quarter 75 803 897 952 315
4™ quarter 83 844 960 078 390
2015 February 25 321 261 880 783
March 28 752 271722718
April 26 400 305 838 685
May 17 960 185 980 239
June 24 924 240 645 331
July 24 387 263 403 860
August 24 381 254 325 320
September 24 565 283 651 627
October 26 320 282 113 305
November 25 668 255499 297
December 29 883 345 082 065
2016 January 19 072 197 578 631
February 20 040 221 699 166
March 27 789 286 105 530
April 23939 276 023 183
May 25713 248 700 422
June 29 906 298 886 253
July 23 947 278 265 481
August 25 856 292 111 107
September 26 000 327 575 727
October 24 998 285 551 231
November 26 905 305998 813
December 31 941 368 528 346
2017 January 20937 246 444 832
February 14 676 155 662 518

(1) Participate in clearing house:

- B.R.B.

- commercial Banks

- post administration (C.C.P)

- Source : BRB
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AVERAGE INTEREST RATES OF GOVERNMENT SECURITIES AT THE END OF PERIOD
(annual rate in percentage)

117

Description TREASURY BILLS TREASURY BONDS (Coupon interest rate)
Treasury bills Treasury bills Treasury bills Treasury bonds Treasury bonds Treasury bonds
at 13 weeks at 26 weeks at 52 weeks at not more than 3104 years at 5 years and more
Period 2 years
2012 11,03 12,63 12,33 - 9,00
2013 9,44 10,53 13,25 15,91 9,00
2014 435 6,75 10,20 1547 9,00
2015 8,53 11,45 11,29 14,52 - 13,00
2016 453 594 7,79 12,75 11,21 -
2014 March 757 9,85 11,89 15,91 9,00
June 8,35 8,92 11,12 1547 9,00
September 6,94 8,91 10,96 1547 9,00
December 435 6,75 10,20 1547 9,00
2015 March 547 6,13 9,65 15,55 9,00
June 9,57 9,68 9,38 14,44 9,00
September 12,59 11,78 998 14,61 -
December 0,00 1145 11,29 14,52 13,00
2016 March 6,45 8,63 11,21 14,52 13,00
June 6,49 157 10,49 14,33 13,00
September 514 710 942 13,56 13,00
December 453 594 779 12,75 11,21
2015 February 580 6,25 10,00 15,55 9,00
March 547 6,13 9,65 15,55 9,00
April 533 6,49 9,06 15,55 9,00
May 782 7,25 9,30 14,44 9,00
June 9,57 9,68 9,38 14,44 9,00
July 11,48 10,07 944 14,61 -
August 12,15 10,89 9,60 14,61
September 12,59 11,78 9,98 14,61
October 12,31 13,00 10,96 14,61
November 11,61 12,99 11,50 14,61 -
December 8,53 11,45 11,29 14,52 13,00
2016 January 7,33 10,52 1,11 14,52 13,00
February 6,69 9,60 11,12 14,52 13,00
March 6,45 8,63 11,21 14,52 13,00
April 6,50 7,99 11,34 14,33 13,00
May 6,55 751 10,91 14,33 13,00
June 6,49 757 1049 14,33 13,00
July 6,28 7,54 10,20 14,33 13,00
August 5,67 742 9,89 14,33 13,00
September 514 7,10 942 13,56 13,00
October 472 6,89 8,75 13,17 11,85
November 4,50 6,59 797 12,44 11,39
December 4,53 594 7,79 12,75 11,21
2017 January 470 5,67 1,72 12,66 11,29
February 497 5,63 7,64 12,41 11,35
Source : BRB
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INTEREST RATE ON REFINANCING OPERATIONS

(annual rate in percentage)

.18

Description
Interest rate of normal liquidity providing Interest rate of marginal lending facility

Period
2012 13,77
2013 12,50
2014 - 8,00
2015 3,40 9,82
2016 2,37 717
2014 March 10,52
June 10,95
September 8,05
December 8,00
2015 March - 7,95
June 8,95 12,39
September 744 15,98
December 3,40 9,82
2016 March 2,27 9,21
June 3,15 8,89
September 3,08 7,89
December 2,37 717
2015 February 8,18
March - 7,95
April 7,93 8,18
May 8,33 13,17
June 8,95 12,39
July 7,12 14,75
August 713 16,23
September 7,44 15,98
October 7,05 14,83
November 4,68 13,35
December 3,40 9,82
2016 January 3,46 9,44
February 3,56 9,24
March 3,27 9,21
April 3,31 9,74
May 3,29 9,80
June 3,15 8,89
July 3,23 8,85
August 3,15 7,95
September 3,08 7,89
October 2,86 7,46
November 2,54 6,95
December 2,37 717
2017 January 2,39 7,91
February 3,72 8,50

-The marginal lending facility rate is the weighted average rate of interbank operations in BIF of previous month plus 3 points since April 2009
-The marginal lending facility rate is the weighted average rate of treasury bills at 13 weeks plus 3 points since September 12,2011.

-Source: BRB
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3. PUBLIC FINANCE AND DEBT
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REVENUE AND GRANTS

(in millions BIF)

1

1.2
Label NON-TAX REVENUE AND GRANTS
(in millions BIF)
Non-tax revenues Grants TOTAL
Dividends Other Total| Current grants capital grants Total
revenues

Period
2012 14 686,8 20192,9 34 879,7 74 684,9 80 264,6 154 949,5 189 829,2
2013 16 124,1 216384 37762,5 118 849,5 155 812,5 274 662,0 3124245
2014 21756,1 69 248,7 91 004,8 46 942,4 166 886,1 213 828,5 304 833,3
2015 11 059,5 453264 56 386,0 52 535,5 89973,8 142 509,3 198 895,3
2016 11 924,6 414748 53 399,3 0,0 119 018,4 119 018,4 172 417,8
2013 4rd quarter 6 567,9 5116,5 11 684,5 40 002,6 66 559,7 106 562,3 118 246,8
2014 1st quarter 6963,0 9198,6 16 161,6 6280,0 41 186,0 47 466,0 63 627,6
2nd quarter 3759 26 383,2 26 759,1 - 53 527,4 53 527,4 80 286,5
3rd quarter 6736,8 9 826,8 16 563,5 312341 31153,5 62 387,6 78 951,1
4rd quarter 7680,5 23 840,1 31520,6 94283 41019,2 50 447,5 81968,1
2015 1st quarter 662,8 12 359,4 13 022,2 52 535,5 325439 85079,4 98 101,6
2nd quarter 703,4 13 833,9 14 537,3 - 231314 231314 37 668,7
3rd quarter 469,2 9126,7 95959 - 14 078,5 14 078,5 236744
4th quarter 8891,7 10 254,6 19 146,2 - 29676,5 29676,5 48 822,8
2016 1st quarter 2514,0 8684,9 11198,8 - 21164,3 21164,3 32 363,1
2nd quarter 670,2 12 949,6 13619,8 - 29638,6 29 638,6 43 258,44
3rd quarter 5032,0 11 383,6 16 415,7 - 18 203,3 18 203,3 346189
4th quarter 37084 8 456,7 12 165,0 - 50012,2 50012,2 62177,3
2015 February 643,0 2813,6 3 456,6 - 8965,7 8965,7 12422,3
March - 4 564,4 4 564,4 52 535,5 7043,9 59 579,4 64 143,8
April 3734 31437 35171 - 9198,7 9198,7 127158
May - 8545,8 8545,8 - 8545,8 8545,8 17 091,6
June 330,0 21444 24744 - 5386,9 5386,9 7 861,3
July - 4790,1 4790,1 - 3579,6 3579,6 8 369,7
August 369,2 2153,3 25224 - 7420,1 7420,1 99425
September 100,0 21834 22834 - 30788 3078,8 5362,2
October 47,3 2120,2 2167,5 - 5352,5 53525 7520,0
November 413,4 2758,6 3172,0 - 13 069,2 13 069,2 16 241,2
December 8431,0 53758 13 806,8 - 11254,8 11254,8 25061,6
2016 January 125,8 2496,1 26218 - 5895,7 5895,7 8517,6
February 1666,0 2560,8 4226,8 - 4688,2 4 688,2 8915,0
March 722,2 3627,9 4350,2 - 10 580,4 10 580,4 14 930,6
April 533,0 4347,0 4.880,0 - 5930,5 5930,5 10810,5
May 112,0 42397 43517 - 12 366,3 12 366,3 16 718,0
June 252 4362,9 4 388,2 - 11341,8 11341,8 15730,0
July 3103,9 3356,9 6 460,9 - 32034 3203,4 9 664,2
August 1928,1 3504,4 54325 - 42025 42025 9635,0
September 0,0 45223 4522,3 - 107974 107974 15319,7
October 22,1 24811 2503,1 - 12755,9 12 755,9 15 259,0
November 3671,3 2752,6 6423,9 - 15941,6 15941,6 22 365,5
December 15,0 3223,0 3238,0 - 21314,8 21 314,8 24 552,8
2017 January - 3205,2 3205,2 - 7058,3 7 058,3 10 263,4
February - 2598,6 2598,6 - 10991,7 10991,7 13 590,3

Sources: BRB and Ministry of Finance,Budget and Privatization
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1112

Expenditure
(in millions BIF)
\
\ Label CURRENT EXPENSES TOTAL CAPITAL | TOTAL
\\ EXPENSES
\
\\
\\ Expenses on goods and services Subsidies and Interest payments Expenses on
\ other transfers special
\\ funds
\
\\ Wages and Parchase of Total Foreign debt | Domestic debt Total
\\ salaries  |goods and services
\\
\
Period \
2012 2821624 103762,8 3859252  163199,3 10635,9 197728 304088 12446,9 5919803 2335023 825482,6
2013 2956595 118 0674 4137269 2254863 40488 247890 297378 207772 6897282 263297 4 953025,7
2014 3143872 1200238 43441101 2343935 5365,5 304000 357655 170215 7215976 3376884) 1059286,
2015 3228201 140 269,8 4630899 2865054 69274 33705,0 406324 15370,7 8055984 192 968,7 998 567,1
2016 363 066,1 158 628,0 5216941 2130956 7076,8 444550 515319 157496 8020711 267077 10387789
2013 4rd quarter 768544 26 464,1 1033185 819753 13759 34536 48295 5898,0 196 0214 92529,0 2885503
2014 1st quarter 707454 353006 106 046,0 709053 11828 70414 82242 41979 1893734 90608,2 2799817
2nd quarter 72666,3 27 389,6 100055,9 433803 10979 72439 83418 43070 156 085,0 914515 247536,6
3rd quarter 931185 374232 130541,7 63578,1 15416 37146 5256,2 37951 2031712 781713 2813425
4rd quarter 778569 199104 977674 56 529,8 15432 124000 139432 47215 1729679 74573 2504253
2015 1st quarter 842314 461886 1304200 91139,2 31555 29367 6092,1 52254 2328767 5717169 2905936
2nd quarter 720431 232351 95218, 80467,2 20372 8889,3 10926,5 21701 188 842,1 464331 2352751
3rd quarter 833253 312250 114 550,3 475218 28362 59116 87419 49419 1757619 34386,5 210 1484
4th quarter 83259,2 396554 1229145 80386,9 810,9 9982,0 10792,9 29959 2170903 531185 270208,
2016 1st quarter 80400,0 217336 1021336 544493 18000 103000 12100,0 66098 175292,7 51110 2074037
2nd quarter 87500,0 462364 1337365 59798,8 2000,0 139800 15980,0 20498 2124651 50062,7 2625278
3rd quarter 101 166,1 445528 1457189 49096,3 1900,1 99074 118075 3500, 2101227 427479 2528706
4th quarter 94000,0 461052 140 105,2 497511 13767 102676 116444 26900 2041907 917861 295976,8
2015 February 256445 29115 48556,0 480613 615,0 47165 53315 15978 103 546,5 21429 125689,5
March 319869 181772 501641 19507,6 2405 19056 2146,1 21216 739453 193447 932900
April 192106 95288 287394 210598 4931 22825 27756 17697 543444 213215 756719
May 268250 48353 316604 2133 14329 36383 50711 4004 59263,2 14660,0 739232
June 26007,5 8870,9 348184 372162 112 29686 30798 00 752344 104456 85680,0
July 252146 207273 460018 278019 5403 19583 24986 4268 767291 135512 90280,3
August 261514 36908 29842,2 5990,9 17145 23583 40728 2103 401162 138890 54005,2
September 318993 6.806,9 38706,2 137290 5814 1595,1 21765 43048 58916,6 6946,3 65862,8
October 290219 194873 485092 496127 1158 49009 5016,7 13768 1045154 181879 1227032
November 217751 16829,6 446047 23928,1 695,1 2602,3 32974 10808 72910 178298 90740,8
December 26462,2 33385 29800,7 6846,1 00 24787 24787 5384 396639 171009 56 764,8
2016 January 26 800,0 9166,7 35966,7 154925 12000 16000 2800,0 16447 559038 87601 64 664,0
February 29000,0 5324 343224 15531,9 00 3800,0 3800,0 27618 56 416,1 79091 643252
March 24600,0 72445 318445 234250 600,0 49000 5500,0 22033 629728 354417 984145
April 218193 246147 524939 206244 17 30515 43232 16447 81086,2 135078 94594,0
May 315468 132141 447609 15468,1 - 62831 6.283,1 11151 676273 188143 86 441,7
June 280739 84077 364816 21706,3 7283 46454 53137 1900 637516 177405 81492,1
July 26 868,1 81733 370413 18167,1 3033 29644 32611 3500,0 619761 129794 749555
August 412938 8584,1 498778 13687,5 3133 38266 41399 - 677053 94111 71164
September 310042 217955 587997 172417 12835 31164 43998 804413 203574 100798,7
October 337220 14.850,9 485730 16 3654 6334 33025 39358 68874,2 208383 897126
November 35340,0 17076,8 524168 15764,9 7434 34152 41585 - 723403 23519 95912,1
December 24938,0 141774 391154 176208 - 3550,0 3550,0 2690,0 62976,2 473159 110352,1
2017 January 32946,7 82789 412256 113326 89140 29236 3815,0 2034 56 576,6 78390 644155
February 32336,2 13256,3 455925 24090,7 467,80 3215 7953 7449 712234 13050,7 842741

Sources: BRB and Ministry of Finance,Budget and Privatization
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OVERALL GOVERNMENT FINANCIAL OPERATIONS
(in millions BIF)

1.3

1.3.1
Label

OVERALL

REVENUES AND GRANTS EXPENDITURES BALANCE

ACCRUAL

BASIS
Revenues Grants Totall Current Capital Total
expenditures|expenditures
Period

2012 550 780,0| 154 949,5| 705729,5 591 980,3| 233502,3 825 482,6 -119 753,1
2013 566 995,8| 274 662,0| 841657,8 689 728,2| 263 297,5 953 025,7 -111 367,9
2014 663 212,2| 213 828,4| 877 040,5 721597,6|/ 337688,4( 10592859 -182 245,5
2015 594 432,2| 142 002,6( 736 434,9 805598,4| 192968,7 998 567,1 -262 132,3
2016 637 954,5| 119018,4 756 972,9 799 711,5| 236 707,7( 1036 419,3 -279 446,4
2014 1st quarter 142 054,7 47 466,0 | 189 520,6 189 373,4 90 608,2 279 981,7 -90 461,1
2nd quarter 159 898,7 53 527,3 | 213 426,1 156 085,0 91451,5 247 536,6 -34 110,5
3rd quarter 169 408,8 62 387,5 | 231796,4 203 171,2 78171,3 281 342,5 -49 546,2
4rd quarter 191 849,9 504475 | 242 297,5 172 967,9 77 457,3 250 425,2 -8127,7
2015 1st quarter 168 262,7 85079,4( 253 342,1 232 876,7 57 716,9 290 593,6 -37 251,5
2nd quarter 122 139,8 23131,4 | 1452711 188 842,1 46 433,1 235 275,2 -90 004,0
3rd quarter 143 685,3 14 078,5 | 157 763,8 175761,9 34 386,5 210 148,4 -52 384,6
4th quarter 160 299,1 29676,5 | 189 975,6 217 090,3 53 118,5 270 208,8 -80 233,2
2016 1st quarter 149 794,9 21164,3 | 170 959,2 172 933,1 52 111,0 2250441 -54 084,9
2nd quarter 155 832,4 29638,6 | 185471,0 212 465,1 50 062,7 262 527,8 -77 056,8
3rd quarter 170 270,0 18 203,3 | 188473,3 2101227 42 747,9 252 870,6 -64 397,3
4th quarter 162 057,1 50 012,2 | 212 069,4 204 190,7 91 786,1 295 976,8 -83 907,4
2015 February 44 280,4 8 965,7 53 246,1 103 546,5 22 142,9 125 689,5 -72443,3
March 67 430,9 59 072,7| 126 503,6 73 945,3 19 344,7 93 290,0 33213,6
April 44 866,2 9198,7 54 064,9 54 344,4 21 327,5 75671,9 -21 607,0
May 33 698,1 8 545,8 42 243,9 59 263,2 14 660,0 73 923,2 -31679,3
June 43 575,4 5 386,9 48 962,3 75234,4 10 445,6 85 680,0 -36 717,7
July 44 707,1 3579,6 48 286,7 76 729,1 13 551,2 90 280,3 -41 993,6
August 43 214,8 7 420,1 50 634,9 40 116,2 13 889,0 54 005,2 -3370,4
September 55 763,4 3078,8 58 842,2 58 916,6 6 946,3 65 862,8 -7 020,6
October 45 667,9 5352,5 51 020,4 104 515,4 18 187,9 122 703,2 -71682,8
November 45 319,8 13 069,2 58 389,0 72911,0 17 829,8 90 740,8 -32 351,8
December 69 311,4 11 254,8 80 566,2 39 663,9 17 100,9 56 764,8 23 801,4
2016 January 47 235,2 5895,7 53 130,9 55903,8 8 760,1 64 664,0 -11 5633,1
February 43 956,0 4 688,2 48 644,1 54 771,4 7 909,1 62 680,5 -14 036,4
March 58 603,8 10 580,4 69 184,2 62 257,9 35441,7 97 699,6 -28 515,4
April 50 478,8 5930,5 56 409,3 81 086,2 13 507,8 94 594,0 -38 184,7
May 45 205,0 12 366,3 57 571,3 67 627,3 18 814,3 86 441,7 -28 870,4
June 60 148,7 11 341,8 71 490,5 63 751,6 17 740,5 814921 -10 001,6
July 50971,9 3203,4 54 175,2 61 976,1 12 979,4 74 955,5 -20 780,3
August 55 808,9 4202,5 60 011,4 67 705,3 94111 77 116,4 -17 105,0
September 63 489,3 10797,4 74 286,7 80 441,3 20 357,4 100 798,7 -26 512,0
October 47 249,9 12 755,9 60 005,8 68 874,2 20 838,3 89712,6 -29 706,8
November 55 574,6 15 941,6 71516,2 72 340,3 23571,9 959121 -24 395,9
December 59 232,6 21314,8 80 547,4 62 976,2 47 375,9 110 352,1 -29 804,7
2017 January 53 627,7 7 058,3 60 686,0 56 576,6 7 839,0 64 415,6 -3729,6
February 51 656,9 10 991,7 62 648,5 712234 13 050,7 84 2741 -21 625,6

Sources: BRB and Ministry of Finance,Budget and Privatization
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